VERORDNUNG

des Gemeinderates der Stadtgemeinde Althofen vom 21. Dezember 2022
ZIl. 920-04/2022, mit der der Voranschlag fur das Haushaltsjahr 2023 erlassen
wird (Voranschlagsverordnung 2023).

Gemall 8§ 6 Karntner Gemeindehaushaltsgesetz — K-GHG, LGBI. Nr. 80/2019,
zuletzt in der Fassung LGBI. Nr. 66/2020, wird verordnet:

81
Geltungsbereich

Diese Verordnung regelt den Voranschlag fur das Finanzjahr 2023.

§2
Ergebnis- und Finanzierungsvoranschlag

(1) Die Ertrage und Aufwendungen werden in Summe wie folgt festgelegt:

Ergebnishaushalt

VA 2023

Ertrage 15.776.500,00
Aufwendungen 14.770.800,00
Nettoergebnis (Saldo 0) 990.700,00
Entnahmen von Haushaltsriicklagen 846.100,00
Zuweisung an Haushaltsriicklagen 0,00
Summe Haushaltsriicklagen 846.100,00
Nettoergebnis nach Haushaltsriicklagen 1.836.800,00

(2) Die Einzahlungen und Auszahlungen werden in Summe wie folgt festgelegt:

Finanzierungshaushalt

VA 2023
Einzahlungen 16.683.500,00
Auszahlungen 20.161.500,00
. -3.478.000,00
Geldfluss aus der voranschlagwirksamen Gebarung

§3



Deckungsfahigkeit

Gemall 8 14 des Karntner Gemeindehaushaltsgesetzes wird die gegenseitige
Deckungsfahigkeit innerhalb der Abschnitte gemall Anlage 2 der VRV 2015
festgelegt. Die Deckungsfahigkeit besteht nur innerhalb des Sachaufwandes oder
des Personalaufwandes. Fir Betriebe mit marktbestimmter Tatigkeit und jener mit
Kostendeckungsprinzip sowie investiven Einzelvorhaben besteht
Deckungsfahigkeit nur fur Konten innerhalb des einzelnen Betriebes mit
marktbestimmter Tatigkeit und jener mit Kostendeckungsprinzip oder des
einzelnen investiven Einzelvorhabens.

84
Kontokorrentrahmen

Gemal 8§ 37 Abs. 2 K-GHG wird der Kontokorrentrahmen wie folgt festgelegt:
€ 1.500.000,00

8§85
Voranschlag, Anlagen und Beilagen

Der Voranschlag, alle Anlagen und Beilagen sind in der Anlage zur Verordnung, die
einen integrierenden Bestandteil dieser Verordnung bildet, dargestellt.

86
Inkrafttreten

Diese Verordnung tritt am 01. Janner 2023 in Kraft.

Der Blrgermeister:

Dr. Walter Zemrosser
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Voranschlag 2023 Gesamtibersicht Finanzen

Stadtgemeinde Althofen
1
2)
3)  Summe Ertrage 15.761.500,00 16.778.000,00 -1.016.500,00 -6,06 14.856.801,64
4) Summe Aufwendungen 14.770.800,00 16.211.800,00 -1.441.000,00 -8,89 13.025.298,83
5) Nettoergebnis 990.700,00 566.200,00 424.500,00 74,97 1.831.502,81
6) Summe Haushaltsrucklagen 846.100,00 141.900,00 704.200,00 496,26 -367.600,00
7) Nettoergebnis nach Haushaltsriicklagen 1.836.800,00 708.100,00 1.128.700,00 159,40 1.463.902,81
8) Aufwandsdeckungsgrad (%) 106,71 103,49 3,21 3,11 114,06
9)
10)
11)  Summe Einzahlungen 13.869.000,00 14.017.400,00 -148.400,00 -1,06 12.977.663,54
12)  Summe Auszahlungen 13.128.000,00 13.725.100,00 -597.100,00 -4,35 10.739.423,60
13)  Saldo 1 operative Gebarung 741.000,00 292.300,00 448.700,00 153,51 2.238.239,94

W meswecwauns  vas a2 wnER o Ramm

15)  Summe Einzahlungen 2.814.500,00 4.902.600,00 -2.088.100,00 -42,59 2.310.259,89
16)  Summe Auszahlungen 6.326.100,00 10.923.500,00 -4.597.400,00 -42,09 2.725.436,23
17)  Saldo 2 investive Gebarung -3.511.600,00 -6.020.900,00 2.509.300,00 -41,68 -415.176,34
18)  Investitionsintensitét (% der Ertrége) 40,14 65,11 -24,97 -38,35 18,34
19)  Saldo 3 Finanzierungsbedarf (Saldo 1 + Saldo 2) -2.770.600,00 -5.728.600,00 2.958.000,00 -51,64 1.823.063,60

o Fmmmewgmger  vame vz ehnER % Rz

21)  Einzahlungen (Darlehensaufnahmen u.&.) 0,00 4.600.000,00 -4.600.000,00 -100,00 0,00
22)  Auszahlungen (Tilgungen u.&.) 707.400,00 906.900,00 -199.500,00 -22,00 878.410,65
23)  Saldo 4 Finanzierungstatigkeit -707.400,00 3.693.100,00 -4.400.500,00 -119,15 -878.410,65
24)  Saldo 5 Geldfluss aus der voranschlagswirksamen Gebarung (Saldo 3 + Sal -3.478.000,00 -2.035.500,00 -1.442.500,00 -70,87 944.652,95
25)  Gesamtsumme Einzahlungen Finanzierungshaushalt 16.683.500,00 23.520.000,00 -6.836.500,00 -29,07 15.287.923,43
26)  Gesamtsumme Auszahlungen Finanzierungshaushalt 20.161.500,00 25.555.500,00 -5.394.000,00 -21,11 14.343.270,48
27)  Saldo Finanzierungshaushalt -3.478.000,00 -2.035.500,00 -1.442.500,00 -70,87 944.652,95

Erlauterungen:

6HLWH



1

Der Ergebnisvoranschlag beinhaltet Aufwendungen und Ertrage und stellt das Pendant zur GuV (Gewinn- und Verlustrechnung) in der Privatwirtschaft dar.

2) |+ bedeutet immer eine Steigerung im Vergleich zum Vorjahreswert.
3) |In den Ertragen sind alle Arten v. Einnahmen der Gemeinde enthalten, von den eigenen Abgaben, Ertragsanteilen, Gebiihren angefangen bis hin zu erhaltenen Transfers sowie Zinsertragen.
4) |Finanzschulden.
5) |Das Nettoergebnis stellt das Pendant zu einem "Gewinn" oder "Verlust" in der Privatwirtschaft dar. Grundsatzlich sollten die Ertrage die Aufwendungen auch im Gemeindehaushalt decken.
6) |Rucklagen stellen einen Teil des Nettovermdgens (= "Eigenkapitals") dar. Entnahmen erhéhen das Nettoergebnis, Zuweisungen an Riicklagen verringern das Nettoergebnis.
7) |Das Nettoergebnis nach Ricklagen beinhaltet Riicklagenentnahmen bzw. wird durch Zuweisung von Riicklagen verringert.
8) |Der Aufwandsdeckungsgrad sollte tiber 100% liegen, denn dann sind die Aufwendungen durch die Ertrage gedeckt.
<) Der Finanzierungsvoranschlag beinhaltet Ein- und Auszahlungen und stellt das Pendant zur Cash Flow Rechnung dar. Allerdings wird er im Gegensatz zur Privatwirtschaft direkt ermittelt.
10) | Die operative oder laufende Gebarung beinhaltet alle Geschéftsfélle des Ifd. Betriebs, nicht jedoch Investitionen sowie Aufnahme und Tilgung von Finanzschulden.
11 . . . . . . . . . . .
) In den operativen Einzahlungen sind alle Ifd. Einnahmen der Gemeinde enthalten. Nicht enthalten sind bspw. Kapitaltransfers fur Investitionen oder die Aufnahme von Finanzschulden.
) In den operativen Auszahlungen sind alle Ausgaben der Gemeinde enthalten, die dem Ifd. Betrieb zuzurechnen sind. Nicht enthalten sind Investitionen sowie Tilgung von Finanzschulden.
13) [ Der Saldo 1 der operativen Gebarung zeigt, ob sich die Gemeinde "das tagliche Leben”, dh. den Ifd. Betrieb "leisten” kann.
) Die investive Gebarung beinhaltet alle Zahlungsstréme, die im Gegensatz zur operativen Gebarung keinen konsumptiven, sondern investiven bzw. wertschaffenden Charakter haben.
15) Zu den investiven Einzahlungen zahlen Erlése aus Vermoégensverkaufen, Riickzahlungen von gegebenen Darlehen (zB an Ausgegliederte) sowie erhaltene Kapitaltransfers (zB im
Kanalbau).
) In den investiven Auszahlungen ist v.a. der Erwerb von Vermogen Uber GWG-Grenze enthalten; dariiberhinaus auch gegeb. Darlehen (zB an Ausgegliederte) sowie gegeb. Kapitaltransfers.
) Der Saldo 2 der investiven Gebarung ist meist negativ, da eine Gemeinde in durchschnittl. Jahren in der Regel mehr investiert als sie an Kapitaltransfers od. aus Vermogensverkaufen erhalt.
) Die Investitionsintensitat wird berechnet, indem die investiven Auszahlungen in % der Summe der Ertrage (bzw. des "Umsatzes") dargestellt werden.
2 Der Finanzierungssaldo wird auch Nettofinanzierungsbedarf genannt. Es ist jener Teil der Investitionen, die nicht aus dem Ifd. Betrieb des jeweiligen Jahres gedeckt werden kénnen.
20) | Die Finanzierungstatigkeit beinhaltet alle Zahlungsstrome aus der Aufnahme und Tilgung von Finanzschulden.
21)|Die Einzahlungen aus den Finanzierungstatigkeiten beinhalten vor allem Darlehensaufnahmen.
22)|Die Auszahlungen aus der Finanzierungstatigkeit beinhalten vor allem die Tilgung von Finanzschulden.
23)|Bei einem positiven Saldo 4 Finanzierungstatigkeit wurden mehr Darlehen aufgenommen als getilgt, dh. es kommt zu einem Anstieg an Finanzschulden.
24)

Die Zu-/Abnahme der liqu. Mittel ergibt sich durch die Summe der Salden 1, 2 und 4. Bei einem positiven Wert ist der Stand der liqu. Mittel am Ende des jew. Jahres hoher als zu Beginn.
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Textliche Erlauterungen

gemall 8 9 Abs. 3 Karntner Gemeindehaushaltsgesetz + K-GHG, LGBI. Nr. 80/2019 , zuletzt in der Fassung LGBI. Nr. 66/2020,
zum Voransch lag 2023

1. Wesentliche Ziele und Strategien:

Der Voranschlag 202 3 der Stadtgemeinde Althofen wurde nach den Bestimmungen der VRV 2015 erstellt. Wesentliches Ziel war

es, die Prinzipien der Wirtschaftlichkeit, Zweckmafigkeit und Sparsamkeit der 6ffentlichen Fin anzgebarung Rechnung zu tragen.

2. Beschreibung des Standes u nd der Entwicklung des Haushaltes:

Im Voranschlag 202 3 konnte eine positive Entwicklung bei den Ertragsanteilen und der Kommunalsteuer abgebildet werden.

Im Investiven Bereich wurden geplante Projekte und Investitionen aus 202 2, deren Umsetzung nicht oder nicht zur Génze erfolgte,

erneut be ricksichtigt. Dies betrifft Gberwi egend die Projekte Rustldschfahrzeu g 3000, StraRenbau offensive 20 21, Neugestal tung
Hauptplatz, Auf schlieBung Krumfeld en Bauteil 5 , Radinfrastruk tur und das Projekt AERLA3 sowie die Mlack out-Vorsorge . Die
entsprechenden Kapitaltr ~ ansfer s wurden ebenfalls weitergefuhrt. Weiters wurde d ie Aufschlie Bung Krumfelden Baut eil 6 sowie die

AufschlieBung fir Wass er und Abwasser i n diese m Bereich erfasst. Die Investition en sind im Detail im Nachweis der
Investitions tatigkeit abgebildet.
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3. Ergebnis - und Finanzierungs voranschlag

3.1. Die Ertrdge und Aufwendungen werden in Summe wie folgt festgelegt:

Ergebnishaushalt

VA 202 3
Ertrage 15.761 .500 ,00
Aufwendungen 14.770.800,00
Nettoergebnis (Saldo 0) 99 0.700,00
Entnahmen von Haushaltsriicklagen 846.100 ,00
Zuweisung an Haushaltsriicklagen 0,00
Summe Haushaltsriicklagen 846 .100,00
Nettoergebnis nach Haushal tsricklagen 1.836.800,00
3.2. Die Einzahlungen und Auszahlungen werden in Summe wie folgt festgelegt:
Finanzierungshaushalt
VA 202 3

Einzahlungen

16.683.500,00

Auszahlungen

20.161.500,00

Geldfluss aus der voranschlagwirksamen Gebarung

-3.478.000,00
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3.3.  Analyse des Ergebnis - und Finanzierungsvoranschlages:

Der Finanzierungs - und Ergebnisvoranschlag wird auf allen Ebenen in Mittelverwendungs - und Mittelaufbringungsgruppen
gegliedert. Fur den Finanzierungsvoranschlag werden sie als Ein - und Auszahlungsgruppen und fir den Ergebnisvoranschlag als
Ertrags - und Aufwandsgruppen bezeichnet.

Der Finanzierungsvoranschlag stellt den Zahlungsfluss an liquiden Mitteln dar. Eine Einzahlung ist ein Zufluss und eine Ausza hlung
ein Abfluss an liquiden Mitteln. Im Finanzierungsvoranschlag eines jeden Voranschlagsjahres beginnt jedes Konto bei null. Som it
trifft dieser die Aussage darlber, ob in einem Jahr liquide Mittel auf - oder abgebaut wurden. Der Finanzierungsvoranschlag stellt

somit eine jahresweise Betrachtungsweise dar, da es keinen Ubertrag aus den Vorjahren gibt. Somit muss ein negativer

Finanz ierungshaushalt nicht zwangsweise bedeuten, dass schlecht gewirtschaftet wurde, sondern kénnen die liquiden Mittel

bereits in den Vorjahren angespart worden sein.

Der Ertragshausha It weist ein SRVLWLYHV (UJHEQL®836.80RQ00¥nach R cklagenveranderung auf. Es wurde n
Grundverkaufser lose den Bereich K rumfelden sowie der entsprechend e Restbuchwert erfasst. Nach Bereinigung der

Gebuhrenhaushalte er gibt sich ein positives Nettoerg HEQLV Y R™@4.600,00 vor Ric klagen- XQG Y ,00 nach
Rucklagenveranderung

Der Bereich Wasserhau shalt wurden zusatzl iche Einnahmen fir Zahlermiete YR Q Y EHU-+FNYV DériBevdichWasser
weist im Ergebnis - und im Finanzierungshaus ein positives Ergebnis auf (EH ¥ 2.000,00 )+ Ya . Die Inves titionen
kénnen durch die laufenden Einzahlungen ged  eckt werden.

Der Bereich Abwasser haushalt weist ebenfa lls im Ergebnis - und Finanzierungshaushalt ein positives Ergebnis auf (EH
¥213.400,00, FH  %4156. 800,00) Die In vestitionen kénnen durch die laufenden Ein zahlungen gedeckt werden.

Die Ansatze 820 Bauhof und 852 M libes eitigung schlieen sowohli m Ergebnis - als auch im Finanzierungshaushalt negativ ab
(820 Bauh of +tEH - % H- % 0+ O CsEitijung EH - Y4 , FH - Y

Der Finanz ierungsvoranschlag 202 3 weist eine Abnahme der liquiden Mittel in Héhe von - Y4 auf. Der Uberw iegende
Teil be trifft die Auszahlung fur das Vorhaben Aleugestal tung Hauptp latz 3 die d urch das im J ahr 2022 aufgenommene Da  rlehen

gede ckt werden. Der Resthetra g NDQQ GXUFK GLH $XIO|VXQJ YRQ +DXVKDOWYV8&46ABDMD JsbQielaQs defkid YRQ Vi

6HLWH



erwartenden positiven Entwicklung der Geldmittel aus dem Jahr 202 2 und durch das Ergebnis operativen Gebarung 2023 gedeckt
werden.

4, Dokumentation der verwendeten Bewertungsmethoden und Abweichungen von der Nutzungsdauertabelle
gemal Anlage 7 VRV 2015

Es wurden keine Anderungen zum Vorjahr vorgenommen.
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(UJHEQLVKDXVKDOW *HVDPW
LOWHUQH 9HUJW






9RUDQVFKOI (UJHEQLVKDXVKDOW *HVDPW (EHQH $QODJH D
6WDGWJHPHLQGH $OWKRIHQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ (EHQH 9% 9% 5%
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV 7UDQVIHUV
JLOQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
JLQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ

6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
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(UJHEQLVKDXVKDOW *HVDPW
EHUHLQLJW XP LQW






9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLVKDXVKDOW *HVDPW

(EHQH $QODJH D

EF

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ (EHQH 9% 9% 5%
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV 7UDQVIHUV
JLOQDQJHUWUIJH
6XPPH (UWUIJH
3HUVRQDODXIZDQG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
JLQDQ]DXIZDQG
6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLYV
(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
6XPPH +DXVKDOWVU+*FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
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J)LODQJLHUXQJVKDXVKDOW *HVDF
LOWHUQH 9HUJW






9RUDQVFKOI JLODQJLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH $OWKRIHQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

23(5$7,9( *(%$581*
(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

,19(67,9( *(%$581*
(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]DKOXQJHQ DXV GHU 5¢FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKS«"
(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]IDKOXQJIJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]IDKOXQJIJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+*VVHQ
$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI JLODQJLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH $OWKRIHQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

),1$1=,(581*67b7,*.(,7
(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ J)LQDQ]JVFKXOGHQ
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVYVY DXV GHU )LOQDQ]JLHUXQJVWIWLJINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6
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J)LODQJLHUXQJVKDXVKDOW *HVDE
EHUHLQLJW XP LQW!






9RUDQVFKOI JLODQJLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH $OWKRIHQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

23(5$7,9( *(%$581*
(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

,19(67,9( *(%$581*
(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]DKOXQJHQ DXV GHU 5¢FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKS«"
(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]IDKOXQJIJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]IDKOXQJIJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+*VVHQ
$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
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9RUDQVFKOI JLODQJLHUXQJVKDXVKDOW *HVDPW (EHQH $QODJH E
6WDGWJIHPHLQGH $OWKRIHQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQH 9% 9% 5%

),1$1=,(581*67b7,*.(,7
(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ J)LQDQ]JVFKXOGHQ
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVYVY DXV GHU )LOQDQ]JLHUXQJVWIWLJINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6
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(UIJHEQLVKDXVKDOW %YHUHLFKVEXGJH)






9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

XQVW  XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

XQVW  XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

:LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

:LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

'"LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

'"LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

JLODQ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHOQ XQG (EHQH 9% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



9RUDQVFKOI (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6WDGWJIHPHLQGH $OWKRIHQ

JLODQ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHOQ XQG (EHQH 9% 9% 5%

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWYV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
FRQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+<FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FENODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU*FNODJHQ

6HLWH



JLODQ]JLHUXQJVKDXVKDOW %HUHL
$QODJ






9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJ+WHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

6WDGWJIHPHLQGH $OWKRIHQ

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH
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.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
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OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9%

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJ+WHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

9%

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

5%

6%

6%

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

XQVW  XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

6R]LDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ

$XV]DKOXQJIHQ U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWYV

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

*UXSSH

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

9% 9% 5%

)DKUJHXJH XQG 0D\

%HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]IDKOXQJHQ I*U GHQ (UZHUE YRQ .XOWXUJ*WHUQ

$XV]IDKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+*VVHQ

$XV]IDKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV

$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ

JLOQDQIXQWHUQHKPHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ JLQDQ]VFKXOGHQ

6DOGR

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ

(LQIDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[ITHQWOLFKHQ .JUSHUVFKDIWH(

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

*HVXQGKHLW *UXSSH

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

:LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

:LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

:LUWVFKDIWVIIJUGHUXQJ *UXSSH

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

:LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

'LHQVWOHLVWXQJHQ *UXSSH

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

JLQDQ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQIDKOXQJHQ DXV /HLVWXQJHQ

(LQ]IDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

JLQDQ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,OQYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJIHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

JLQDQ]ZLUWVFKDIW *UXSSH

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH!

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 9% 9% 5%
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQIDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVW!I
(LQIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LODQ]JLQVWI

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQJ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7L0OJXQJ YRQ )LQDQ]JVFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ

6HLWH



9RUDQVFKOI JLOQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6WDGWJIHPHLQGH $OWKRIHQ

JLQDQ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 9% 9% 5%

$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LODQ]JLHUXQJVWIWLJIJNHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

6HLWH



(UJHEQLV XQG )LOQDQJLHUXQJVYRL






9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ

*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
%HZLUWXQJHQ 6LW] X %t
S5HLQLJXQJVPLWWHO
'*% ]XU VR]JLDOHQ 6LFKHU
6RQVWLJIJH 7TUDQVSRUWH
9HUVLFKHUXQJHQ
OLHW XQG 3DFKWDXIZDQt
%H]*JH GHU JHZIKOWHQ 2
$XIZDQGVHQWVFKIGLJIXQJ
6LW]XQJVIHOGHU
SHLVHJHE-KUHQ
(QWJHOWH I+U VRQVWLJH

7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH RKQ
PDUNWEHVWLPPWH 7IWLJ]
*HPHLQGHIRQGYV

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

+DXSWYHUZDOWXQJ
=HQWUDODPW
=HQWUDODPW

2SHUDWLYH *HEDUXQJ
(UWUIJH DXV /HLVWXQJHQ

9HUU ([HNWXWLRQVJHE
VRQVWLJH /HLVWXQJHQ

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(
VRQVWLJIH /HLVWXQJHQ :

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ -XELO

/IDXIHQGH 7UDQVIHU]DKO>

7UDQVIHUV YRQ /IQGHUQ
%HGDUIV]XZHLVXQJ RSHU
$06 )JUGHUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
*HULQJZHUWLJIH :LUWVFK
6FKUHLE =HLFKHQ XQG
"UXFNZHUNH
"UXFNZHUNH *5 XQG %JP
6RQVWLJH 9HUEUDXFKVJe.
*HOGEH]*JH %HDPWH GH
*HOGEH]*JH 9% GHU 9HU
*HOGEH]*JH $UEHLWHU ¢
6RQVWLJIH $XIZDQGVHQW)
OHKUOHLVWXQJVYHUJ WX
/HLVWXQJVSUIPLH
6RQVWLJIH 1HEHQJHE+KUH
%0 |XP $XVJOHLFKVIRQG\
6RQVW 'LHQVWJIHEHUEWJ

"RWLHUXQJ YRQ 5«FNVWH(
$EIHUWLIXQJIHQ

"RWLHUXQJ YRQ 5<FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

,QVWDQGKDOWXQJ *HPHL

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QVWDQGKDOWXQJ 0DVFK
JHQ
,QVWDQGKDOWXQJ XQG :
+DUGZDUH 6RIWZDUH
3RVWGLHQVWH
7HOHNRPPXQLNDWLRQVGIL
7HOHNRPPXQLNDWLRQVG!L
5HFKWVNRVWHQ
30DQPI%LIH $SEVFKUHLEX
9HUP|JHQJIVZHUWH
30DQPI%LIH $EVFKUHLEX
%HWULHEV X *HVFKIIWVI
'HUWEHULFKWLJIXQJHQ ]X
(IHNXWLRQVJHE+*KUHQ gl
$EJDEHQ RKQH *HE+KUHQ
5HLVHJHE+KUHQ
(QWJIJHOWH 1+U VRQVWLJH
3HUVRQDO *36 (QWJHOV
JHLVWXQJHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQ!J
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW  #
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
+LOIVDPW
+LOIVDPW 9HUZDOWXQJVJH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ
OLWJOLHGVEHLWUIJH DQ
7UDQVIHUV DQ VRQVWLJH
[ITHQWOLFKHQ 5HFKWYV
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQ]J
6 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUV DQ VRQVWLJH
[ITHQWOLFKHQ 5HFKWV

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+DXSWYHUZDOWXQJ
$PWVJIHEIXGH
$PWVJIHEIXGH

2SHUDWLYH *HEDUXQJ
OLHW XQG 3DFKWHUWUIJI
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJIH *sWHU
5HLQLJXQJVPLWWHO
6RQVWLJH 9HUEUDXFKVJe
6WURP
YHUQZIUPH
,QVWDQGKDOWXQJ *HPHL
,QVWDQGKDOWXQJ
9HUVLFKHUXQJHQ
OLHW XQG 3DFKWDXIZDQ!
glIHQWOLFKH $SEJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH l+U VRQVWLJH
7UDQVIHUV DQ ,PPR .*
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

(QWQDKPHQ YRQ JZHFNJH
+DXVKDOWVU+*FNODJHQ

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$PWV  %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%DXYHUZDOWXQJ
$PW |eU 5DXPRUGQXQJ XQG 5DXPSODQXQ.
$PW | 5DXPRUGQXQJ XQG 5DXPSODQXQJ

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
(QWJIJHOWH l«U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9HUPHVVXQJVDPW
9HUPHVVXQJVDPW

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
(QWJIJHOWH IU VRQVW /H|

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
6RQVWLJIH OD%QDKPHQ
%HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU
%HLWUIJH DQ 9HUEIQGH 9HUHLQH 2UJDQ\
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
OLWJOLHGVEHLWUIJH DQ .
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(KUXQJHQ XQG $XV]HLFKQXQJHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *HK
6RQVWLJH 9HUEUDXFKVJe
6RQVWLJH 7UDQVSRUWH
$XIZHQGXQJIJHQ 9HUOHLKX

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WIGWHNRQWDNWH XQG 3DUWQHUVFKDIW
6WIGWHNRQWDNWH XQG 3DUWQHUVFKDIW

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLJH 9HUEUDXFKVJe
6RQVWLJH 7UDQVSRUWH

$XIZHQGXQJIJHQ 6WIGWHNEF
SDUWQHUVFKDIWHQ

(QWJHOWH I+U VRQVWLJH
6RQVW OIG 7UDQVIHU]DKC

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

I9HUI«IJXQIJVPLWWHO
9HUI«IJXQIJVPLWWHO
9HUI«JXQJVPLWWHO GHV %*UJHUPHLVWHL

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6RQVWLJIH $XIZHQGXQJIHQ
=HPURVVHU

6RQVWLJIH $XIZHQGXQJHQ
+RIVWIWWHU

6RQVWLJIH $XIZHQGXQJHQ
%DXPJDUWQHU

6RQVWLJIH $XIZHQGXQJIHQ
'ROIJDQJ /HLWQHU

6RQVWLJIH $XIZHQGXQJHQ
7UDPSLWVFK

6RQVWLJIH $XIZHQGXQJHQ

6WUXW]
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH RKQ
PDUNWEHVWLPPWH 7IWLJ]
*HPHLQGHIRQGYV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVUsFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LOQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

SHUVRQDOEHWUHXXQJ
%H]XJVYRUVFKeVVH XQG 'DUOHKHQ
%H]XJVYRUVFKeVVH XQG 'DUOHKHQ

2SHUDWLYH *HEDUXQJ

68
68
6%
68
6%

6%

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
IHWWRHUJHEQLYV *HOGIOXVV RSH
6XPPH +DXVKDOWVU+FNODJHQ
1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

ILFKWLQYHVW I|UG %H]X

68

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
ILFKWLQYHVW I|UG %H]X

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIR
3HUVRQDODXVELOGXQJ X 3HUVRQDOIRUYV

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
JUHLZLOOLJH /HLVW . XU

7UDQVIHUV DQ VRQVWLJH
[ITHQWOLFKHQ 5HFKWYV

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVYV DXV GHU JLQDQ]LHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HPHLQVFKDIWVSIOHJH
*HPHLQVFKDIWVSIOHJH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
=0J DQ 3HUVRQDOIRQGYV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9é&48
(+ )+ 9% 9%
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLJINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LOQDQJLHUXQJVWIWLJINHLW +
6% 6DOGR *HOGIOXVYVY DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

6HLWH

(UJHEQLV

(UJHEQLVYRUDQVFKODJ

5%

6DOGF

XQG J)LQDQJLHUXQJVYRUDC

JLODQJLHUXQJVYRUDQVFF
9% 9% 5%



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
gIITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW
6RQGHUSROL]HL
*HVXQGKHLWVSROL]JHL
*HVXQGKHLWVSROL]JHL
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
(QWJIJHOWH I+U VRQVWLJH
7RWHQEHVFKDX
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
J)LQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JHXHUZHKUZHVHQ
JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKU

2SHUDWLYH *HEDUXQJ

1HEHQHUO|VH
(UWUIJH DXV /HLVWXQJHQ
(LQQDKPHQ DXV 9HUPLHW
QJ

(UWUIJH DXV GHU $XI0|VX
,QYHVWLWLRQV]XVFKeVVH

%BHQ+W]XQJVIHE-KUHQ *GI

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH

$OWKRIHQ

7UDQVIHUV YRQ VRQVWLJ
[ITHQWOLFKHQ 5HFKWYV X(C
6R]JLDOYHUVLFKHUXQJVWI

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

(UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF

5% 9% 9% 5%

68

6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJIH *sWHU
$QVFKDIIXQJ $XVUVWXQJ
$XVUsVWXQJ -XIJHQGIHXH!
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
bUJWOLFKH OLWWHO ,PSI
6RQVWLJH 9HUEUDXFKVJe
6WURP

*DV
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ ODVFK
,QVWDQGKDOWXQJ YRQ )L
,QVWDQGKDOWXQJ %HWUI

,QVWDQGKDOWXQJ XQG L
+DUGZDUH 6RIWZDUH

3RVWGLHQVWH
7THOHNRPPXQLNDWLRQVGIL
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
OLHWHULQYHVWLWLRQHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

6FKDGHQVYHUJ*WXQJHQ
OLHW XQG 3DFKWDXIZDQ¢
glIHQWOLFKH $EJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH

(QWJHOWH l+U VRQVWLJH
.RPPDQGDQW

=0J /IDQGHVIHXHUZHKUYH

7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHFN

XUVEHLWUIJH ))

68

6XPPH $XIZHQGXQJHQ

$XV]IDKOXQJHQ RSHUDYV

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ

.DSLWDOWUDQVIHUV YRQ

IDQGHVIRQGV XQG /DQGH

.DSLWDOWUDQVIHUV YRQ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

*HEIXGH XQG %DXWHQ 0

%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVYV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$QNDXI 5/)%
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV .WQ
/IDQGHVIHXHUZHKUYHUED
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
JDKUJHXJH
$PWV %HWULHEV XQG

*HVFKITWVDXVVWDWWXQJ
5/)$ LP %DX EHILQGO

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR

6HLWH

6DOGR



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

IDQGHVYHUWHLGLJIXQJ
=LYLOVFKXW]
=LYLOVFKXW]

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLJIJH 9HUEUDXFKVJe
3RVWGLHQVWH

30DQPI%LJH $EVFKUHLEX
6RQGHUDQODJHQ

.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ

$XIZHQGXQJIJHQ =LYLOVFK
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
L, OYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LOQYHVWLYH *HEDUXQJ

ODVFKLQHQ XQG PDVFKLQ

$PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ

6RQGHUDQODJHQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW
$O0OJHPHLQELOGHQGHU 8QWHUULFKW
$0O0JHPHLQELOGHQGH 3I0LFKWVFKXOHQ
$OO0JHPHLQELOG 3I0LFKWVFK
2SHUDWLYH *HEDUXQJ
/1G 7UDQVIHU]DKOJ Y /IQC
HUQ /DQGHVIRQGV
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
6FK*OHUEXV 6RQVWLJH -
%XV 63= B6RQVWLJIH 7UDC
7UDQVIHUV DQ /IQGHU /D
/IDQGHVNDPPHUQ
7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH RKQ
PDUNWEHVWLPPWH 7IWLJ]
*HPHLQGHIRQGYV
%WJ .IUQWQHU 6FKXOED)
7UDQVIHUV DQ ,PPR .* 9H
5HQRYLHUXQJ 96
7UDQVIHU DQ ,PPR | 5HQI
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
7UDQVIHU DQ ,PPR | 5HQI
68 6XPPH $XVIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

9RONVVFKXOHQ
9RONVVFKXOH

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
*HULQJZHUWLJIH *+WHU
*:% [HKU X /HUQPLWWHO
/HEHQVPLWWHO .RFK 8QV
7UHLEVWRIIH | 5DVHQPIK
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ X VF
"UXFNZHUNH
bUJWOLFKH OLWWHO +DX"
*HOGEH]*JH 9% LQ KDQG
*HOGEH]*JH $UEHLWHU ¢
6RQVWLJIH $XIZDQGVHQW
6RQVW 1HEHQJHE<KUHQ
‘LHQVWJIHEHUEHLWUIJH ]
6RQVW 'LHQVWJIHEHUEWJ

"RWLHUXQJ YRQ 5<FNVWH!(
$EIHUWLJIXQJIHOQ

"RWLHUXQJ YRQ 5+FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH 8UODXEH

6WURP

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

,QVWDQGK Y *HEIXGHQ
,QVWDQGKDOWXQJ %HWUI

,QVWDQGKDOWXQJ XQG :LC
+DUGZDUH 6RIWZDUH

,QVWDQGKDOWXQJ $X% HC
6RQVWLJH 7UDQVSRUWH
3SRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEX

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6FKDGHQVYHUJ*WXQJHQ
OLHW XQG 3DFKWDXIZDQ(
glIHQWOLFKH $EJDEHQ RK
. RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ
(QWIHOWH I+U VRQVWLJH
5HLQLJXQJ (QWJHOWH I-
/IHLVWXQJHQ
(QWIJHOWH I+U VRQVWLJH
6FKXODVVLVWHQ]
7UDQVIHUV DQ ,PPR .*
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV YRQ
6FKXOIRUP
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
OLHWHULQYHVWLWLRQHQ
%DXWHQ
$PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ
6FKXOIRUP
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQGHUVFKXOHQ
6RQGHUSIGDJRIJLVFKHV =HQWUXP

2SHUDWLYH *HEDUXQJ

68

6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
/IG 7UDQVIHU]DKOJ DQ /IC
GHU /DQGHVIRQGYV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWHQ GHU /HKUHU XQG (U]JLHKF
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JJUGHUXQJ GHV 8QWHUULFKWYV
JJUGHUXQJ GHV 6FKXOEHWULHEV
JJUGHUXQJ GHV 6FKXOEHWULHEV

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

9HUEUDXFKVJeWHU I-U LQ
IHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6FKeOHUEHWUHXXQJ
WHUXIVELOGHQGH 6FK*OHUEHWUHXXQJ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6XEYHQWLRQHQ
6RQVW OIG 7UDQVIHU]DKC(

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9RUVFKXOLVFKH (UJLHKXQJ
.LQGHUJIUWHQ
.LQGHUJDUWHQ X

2SHUDWLYH *HEDUXQJ
3DFKWHUWUIJH

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

.LQGHUJDUWHQI|UGHUXQ:
$EUHFKQXQJ .LQGHUQHVYV
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
6RQVWLJIH 9HUEUDXFKVJe
*HOGEH]*JH 9% GHU 9HU
*HOGEH]*JH SUEHLWHU ¢
‘LHQVWJIHEHUEHLWUIJH ]
6RQVW 'LHQVWJIHEHUEWJ

"RWLHUXQJ YRQ 5¢FNVWH(
$EIHUWLIXQJIHQ

"RWLHUXQJ YRQ 5<FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5*FNVWH(
NRQVXPLHUWH 8UODXEH

,QVWDQGK Y *HEIXGHQ

,QVWDQGKDOWXQJ %HWUI
,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI

30DQPI%LJH $EVFKUHLEX
*UXQGVW FNVHLQULFKWX
30DQPI%LIJH $EVFKUHLEX
% DXWHQ

30DQPI%LJH $EVFKUHLEX
%HWULHEV X *HVFEKIIWVI

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

6FKDGHQVIIOOH 9HUVLFI

glIHQWOLFKH $EJDEHQ R
JHPI% )$*

.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ

S5HLVHJHE<KUHQ
(QWJIJHOWH leU VRQVWLJH
7UDQVIHUYV DQ 8QWHUQHEk
JLOQDQ]XQWHUQHKPHQ XQ
6XEYHQWLRQ )UHFKGD]

6RQVWLJH 7UDQVIHUV DQ
(VWHQVEHLWUIJH

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU«FNODJHQ

6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

.DSLWDOWUDQVIHU YRQ /
.DSLWDOWUDQVIHUV YRQ

68 6XPPH (LQ]JDKOXQJHQ LOQYHVWLYH *HEDUXQJ
*HEIXGH XQG %DXWHQ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LOQOGHUWDJHVEHWUHXXQJVVWIWWH

2SHUDWLYH *HEDUXQJ
/HLVWXQJVHUO|VH (OWH
$./ )JUGHUXQJ (OWHUQEHI

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

JUQWQHU .LQGHUJDUWHGC

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
$EUHFKQXQJ .LQGHUQHVYV
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
*HULQJZHUWLJH :LUWVFK
5HLQLJXQJVPLWWHO
6RQVWLJH 9HUEUDXFKVJe.
6WURP
,QVWDQGKDOWXQJ
30DQPI%LJH SEVFKUHLEX
*UXQGVW FNVHLQULFKWX
,QIUDVWUXNWXU
30DQPI%LJH $SEVFKUHLEX
%DXWHQ
30DQPI%LJH SEVFKUHLEX
%HWULHEV X *HVFKIIWVI
OLHW XQG 3DFKWDXIZDQ{
glIHQWOLFKH $SEJDEHQ RK
JHP )DJ
. RVWHQEHLWUIJH .RVWH(
/HLVWXQJHQ
(QWIJHOWH I+U VRQVWLJH
7UDQVIHUV DQ 8QWHUQHEK
JLOQDQIXQWHUQHKPHQ XQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVW-FNVF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LOQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
.LQGHUEHWUHXXQJVHLQULFKWXQJHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6RQVWLJH (LQULFKWXQJHQ XQG 0D% QDKI
$X% HUVFKXOLVFKH -XJHQGHU]JLHKXQJ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6XEYHQWLRQHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$X% HUVFKXOLVFKH -XJHQGHU]JLHKXQJ -X/!
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6XE -XJHQG]HQWUXP
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHKXQJ
6SRUWSOIW]H
6SRUWSODW] 7TUHLEDFK

2SHUDWLYH *HEDUXQJ
IHUIX% HUXQJHQ YRQ $PW
*HVFKITWVDXVVWDWWXQJ
(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVSRUWVHNUHWDULI

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLJIJH 9HUEUDXFKVJe
6WURP

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9é&48

(+ )+ 9%
,QVWDQGKDOWXQJ VRQVW
QULFKWXQJHQ
,QVWDQGK Y *HEIXGHQ

,QVWDQGKDOWXQJ Y 0DV
QODJHQ

,QVWDQGKDOWXQJ G 6SL
,QVWDQGKDOWXQJ YRQ $;
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX

30DQPI%LJH $EVFKUHLEX
% DXWHQ

30DQPI%LIJH $SEVFKUHLEX
30DQPI%LIJH $SEVFKUHLEX
6FKDGHQVIIOOH 9HUVLFI

glIHQWOLFKH $EJDEHQ RK
JHP )DJ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH
6SRUWSODW]SIOHJH

(QWJHOWH l+U VRQVWLJH

.DSLWDOWUDQVIHUV DQ S
RKQH (UZHUEV]ZHFEN

(UJHEQLVYRUDQVFKODJ

9%

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

JLODQJLHUXQJVYRUDQVFF
5% 9% 9% 5%

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGYV XQG /DQGH

.DSLWDOWUDQVIHUV YRQ

9HUIX% HUXQJHQ YRQ $PW
*HVFKITWVDXVVWDWWXQJ

68

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLIH *UXQGVWe+FNVF
*HEIXGH XQG %DXWHQ

$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ

6RQGHUDQODJHQ 3KRWR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHUV DQ S
RKQH (UZHUEV]ZHFN
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
9HUELQGOLFKNHLWHQ DX
JLQDQ]LHUXQJVOHDVLQJ
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLIJNHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJH (LQULFKWXQJHQ XQG 0D% QDKI
6RQVW 6SRUW 0D%QDKPHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
6RQVWLIH 9HUEUDXFKVJe

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWeFNVHLQULFKWX

SRVWGLHQVWH

30DQPI%LIJH $SEVFKUHLEX
30DQPI%LIJH $SEVFKUHLEX
OLHW XQG 3DFKWDXIZDQ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJIJHOWH l«U VRQVWLJH
6XEYHQWLRQHQ

6RQGHUI|UGHUXQJ (+& 7
SULYDWH 2UJDQLVDWLRQ
(UZHUEV]ZHFN

6RQGHUI|JUGHUXQJ 6. 7UH

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU«FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6RQGHUDQODJHQ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(UZDFKVHQHQELOGXQJ
9RONVE*FKHUHLHQ
%eFKHUHL

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLJIJH 9HUEUDXFKVJe

,QVWDQGKDOWXQJ XQG :L
+DUGZDUH 6RIWZDUH

OLWIJOLHGVEHLWUIJH DQ .

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
YRUVFKXQJ XQG :LVVHQVFKDIW
6WXGLHQEHLKLOIHQ
6WXGLHQEHLKLOIHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
=X]XJIVI|UGHUXQJ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
XQVW . XOWXU XQG . XOWXYV
OXVLN XQG GDUVWHOOHQGH .XQVW
$XVELOGXQJ LQ OXVLN XQG GDUVWHOOHC
$XVELOGXQJ LQ OXVLN XQG GDUVWHOOHC
2SHUDWLYH *HEDUXQJ
(UWUIJH DXV GHU $XI10|VX
,OYHVWLWLRQV]XVFKsVVH
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *F
30DQPI%LIJH $EVFKUHLEX
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

OXVLNVFKXOH

2SHUDWLYH *HEDUXQJ

/HLVWXQJVHUO|VH
06 %WJ I-U $XVZIUWLJH

(UWUIJH DXV GHU $XI0]|VX
5-FNVWHOOXQJHQ QLFK\
SUODXEH

/1G TUDQIHU]DKOJ YRQ %>

68

6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH *«WHU
5HLQLJXQJVPLWWHO

6FKUHLE =HLFKHQ XQG
%*URPLWWHO

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9648
(+ )+
"UXFNZHUNH
+DXVDSRWKHNH
6RQVWLJH 9HUEUDXFKVJe
*HOGEH]*JH 9% LQ KDQG
GXQJ
*HOGEH]*JH $UEHLWHU ¢
"LHQVWJHEHUEHLWUIJH ]
6RQVW 'LHQVWJIHEHUEWJ
6WURP
YJHUQZIUPH
,QVWDQGKDOWXQJ *HEIXC
,QVWDQGKDOWXQJ YRQ %
3RVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW'

OLHW XQG 3DFKWDXIZDQ
glIIHQWOLFKH $EJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH

3HUVRQDO *36 (QWJHOW
/IHLVWXQJHQ

(QWJHOWH l+U VRQVWLJH
6HNUHWDULDW

7UDQVIHUV DQ ,PPR .*
OXVLNVFKXOJHOGEHLWUI!

9%

(UJHEQLVYRUDQVFKODJ

9%

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

JLODQJLHUXQJVYRUDQVFF
5% 9% 9% 5%

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV

6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQ!J

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR
JLQDQJLHUXQJVWIWLINHLW

IHWWRILQDQJLHUXQJVVDOGR 6DOGR

6DOGR

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSI
0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSI

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
6WURP
JHUQZIUPH

,QVWDQGKDOWXQJ
,QVWDQGKDOWXQJ OXVLN
3BRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

OLHW XQG 3DFKWDXIZDQ!

glIHQWOLFKH $SEJDEHQ RK
JHP )DJ

(QWJIJHOWH l«U VRQVWLJH
7UDQVIHUV DQ 8QWHUQHEK
JLQDQ]XQWHUQHKPHQ XQ
6XEYHQWLRQHOQ

.DSHOOH OXVLNVFKXEHLW
SULYDWH 2UJDQLVDWLRQ
(UZHUEV]ZHEN

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LOQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

OXVHHQ XQG VRQVWLJH 6DPPOXQJHQ
OXVHHQ
OXVHHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6WURP

,QVWDQGKDOWXQJ YRQ *F
% DXWHQ

,QVWDQGKDOWXQJ YRQ V|
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LJH SEVFKUHLEX
OLHW XQG 3DFKWDXIZDQ(
(QWIJHOWH I+U VRQVWLJH
6XEYHQWLRQ OXVHXPVYHI

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

+HLPDWSIOHJH
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSI
$OWVWDGWHUKDOWXQJ X 2UWVELOGSIO}

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
6RQVWLJH 9HUEUDXFKVJe

,QVWDQGKDOWXQJ YRQ *F}
% DXWHQ

,QVWDQGKDOWXQJ YRQ V|
%HWULHE XQG *HVFKIIWYV

30DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNXU

30DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH

(QWJHOWH I+U VRQVWLJH
GHV /LFKWV 'UXFNNRVW|

(QWJHOWH l+U VRQVWLJH
GHV /ILFKWHYV

JUHPGOHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU«FNODJHQ

6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

6RQVWLIH *UXQGVW+FNVF
%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ

I+

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$OWVWDGW

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLIH 9HUEUDXFKVJe

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+sFNODJHQ

68 6XPPH +DXVKDOWVU<FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVWe-FNVF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%OXPHQVFKPXFNZHWWEHZHUE

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLIH 9HUEUDXFKVJe
BRVWGLHQVWH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

2UWVELOGSIOHJH gIITHQWOLFKH %UXQQHC
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
6WURP

,QVWDQGKDOWXQJ
gIIHQWOLFKH $EJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVUFNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
glIIHQWOLFKH %UXQQHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
5HYLWDOLVLHUXQJ *QRP
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
+HLPDWSIOHJH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

.RVWHQEHLWUIJH .RVWH(
/JHLVWXQJHQ

(QWJIJHOWH l«U VRQVWLJH
6XEYHQWLRQHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$O0O0JHP %HIODJJIJXQJHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
30DQPI%LIJH $EVFKUHLEX
*HVFKITWVDXVVWDWWXQJ
.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+«FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5XQGIXQN 3UHVVH XQG )LOP
J)IJUGHUXQJ YRQ 5XQGIXQN XQG )HUQVHKH
JJUGHUXQJ YRQ 5XQGIXQN )HUQVHKHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
,QVWDQGKDOWXQJ 79 9HU

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%UHLWEDQGLQLWLDWLYH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
(QWJHOWH l+U VRQVWLJH
6RQVWLJH 7UDQVIHUV DQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

JJUGHUXQJ YRQ 3UHVVH XQG )LOP
)IJUGHUXQJ YRQ 3UHVVH XQG )LOP

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

(QWJHOWH l+U VRQVWLJH
(LQVFKDOWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIJH . XOWXUSIOHJH
(LQULFKWXQJHQ GHU .XOWXUSIOHJH
. XOWXUKDXV

2SHUDWLYH *HEDUXQJ
(LQQDKPHQ DXV GHU 9HUI

hEULJH QLFKW ILQDQ]JLHU
(UWUIJH $XIO|VXQJ :HUW

6RQVWLJIH (UWUIJH
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
*HULQJZHUWLJIH :LUWVFK
5HLQLJXQJVPLWWHO
bUJWOLFKH OLWWHO +DX"
6RQVWLJIH 9HUEUDXFKVJe.
6WURP
YHUQZIUPH
,QVWDQGKDOWXQJ YRQ *F
,QVWDQGKDOWXQJ GHU (L

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
,QVWDQGKDOWXQJ XQG :L
+DUGZDUH 6RIWZDUH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
% DXWHQ

30DQPI%LIJH $SEVFKUHLEX

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

$EVFKUHLEXQJ YRQ )RUGH
6FKDGHQVIIOOH

6FKDGHQVIIOOH 9HUVLEK
OLHW XQG 3DFKWDXIZDQ

glIHQWOLFKH $EJDEHQ RK
JHP )DJ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH
0DQDJHU

5HLQLJXQJ (QWJHOWH Ie
/IHLVWXQJHQ

7UDQVIHUV DQ 8QWHUQHEK
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

L, OYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LOQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
0D% QDKPHQ GHU .XOWXUSIOHJH
0D% QDKPHQ GHU .XOWXUSIOHJH
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
*HULQJZHUWLJIH *+WHU
"UXFNZHUNH
6RQVWLJH 9HUEUDXFKVJe.
6WURP
3RVWGLHQVWH
OLHW]LQVH .XOWXUKDXV
.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ
(QWIJHOWH I+U VRQVWLJH
9HUDQVWDOWXQJVHQWJF
(QWJIJHOWH l«U VRQVWLJH
. XOWHU ILQGHW BWDGW
(QWIJHOWH I+U VRQVWLJH
XOWXUDPWVOHLWHU
6XEYHQWLRQHOQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
XOWXUJsWHU EHZHJOLFK
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
. XOWXYV
.LUFKOLFKH $QJHOHJHQKHLWHQ
.LUFKOLFKH $QJHOHJHQKHLWHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l+U VRQVWLJH
6XEYHQWLRQHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6R]LDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ
$OO0OJHPHLQH |[ITHQWOLFKH :RKOIDKUW
0D% QDKPHQ GHU DOOJHPHLQHQ 6R]LDOK]|
0D%QDKPHQ GHU $OOJHP 6R]LDOKLOIH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ
7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH RKQ
PDUNWEHVWLPPWH 7IWLJ]
*HPHLQGHIRQGYV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

0D% QDKPHQ GHU %HKLQGHUWHQKLOIH
0D% QDKPHQ GHU %HKLQGHUWHQKLOIH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6SHQGHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ
09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
6RQVW (LQULFKW X 0D%Q DOOJHP 6R]LD
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6SHQGHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
JUHLH :RKOIDKUW
7DIHVKHLPVWIWWHQ
3I0HJHQDKYHUVRUJIXQJ
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ
68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
7UDQVIHUV DQ 8QWHUQHE
3HUVRQDONRVWHQEHLW!L
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJIVWIWLINHLW
69 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(VVHQ DXI 51GHUQ
(VVHQ DXI 51GHUQ

2SHUDWLYH *HEDUXQJ

(UO|VH
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
'LUWVFKDIWVJ*WHU 6SHL"
(VVHQ $QNDXI
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+HLPKLOIH
+HLPKLOIH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLJIJH 7TUDQVSRUWH
OLHW XQG 3DFKWDXIZDQt

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
JUHLH :RKOIDKUW

2SHUDWLYH *HEDUXQJ
(UWUIJH DXV /HLVWXQJHQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k
*HULQJZHUWLJH :LUWVFK
+DQGHOVZDUHQ 6R]LDO ¢
7ZUHLEVWRIIH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

,QVWDQGKDOWXQJ YRQ V|
6RQVWLJH 7UDQVSRUWH
3SRVWGLHQVWH

OLHW XQG 3DFKWDXIZDQ!
S5HLVHJHE<KUHQ
(QWJIJHOWH l+U VRQVWLJH

(QWJHOWH I+U VRQVWLJH
*HEXUWVWDJVEHWUHXXQ

6WLOOJUXSSH 7UDQVIHL

3HQVLRQLVWHQYHUHLQH
SULYDWH 2UJDQLVDWLRQ
(UZHUEV]ZHFN

7HXHUXQJVDEJHOWXQJ
SULYDWH 2UJDQLVDWLRQ
(UZHUEV]ZHFN

6WLOOJUXSSH 7UDQVIHL
2UJDQLVDWLRQHQ RKQH (
*XWVFKHLQH 1HXJHERUHC
SULYDWH 2UJDQLVDWLRQ
(UZHUEV]ZHFN

'LQWHUVSRUWE|UVH 7UL
2UJDQLVDWLRQHQ RKQH (
*XWVFKHLQH *HEXUWVWD.
7UDQVIHU DQ 3ULYDWH

7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHFN

7HXHUXQJVDXVJOLFK OLF
6RQVW OIG 7UDQVIHU]DKC(

6RQVWLJH 7UDQVIHUV DQ
8.5%,1( )/h&+7/,1%(

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
'DUOHKHQ DQ SULYDWH +
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
'DUOHKHQ DQ SULYDWH +
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JUHLH :RKOIDKUW $OWHQWDJH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLJIJH 7TUDQVSRUWH
SRVWGLHQVWH
(QWJHOWH I-U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%LOGXQJ XQG *HQHUDWLRQHQ

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLIH 9HUEUDXFKVJe
3RVWGLHQVWH
OLHW XQG 3DFKWDXIZDQ
(QWJHOWH I+U VRQVWLJH
%HLWUDJ $XVELOGXQJVNI
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

-XJHQGZRKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
-XJHQGZRKOIDKUW VRQVW (LQULFKWXQJ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
OLWWHO ]XU IUJWOLFKHOQ
*HVXQGKHLWVYRUVRUJH
6RQVWLJIH 9HUEUDXFKVJe
(QWJIHOWH I+U VRQVWLJH

7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH RKQ
PDUNWEHVWLPPWH 7IWLJ
*HPHLQGHIRQGV

7UDQVIHUYV DQ SULYDWH :
(UZHUEV]ZHFN

6RQVWLJH 7UDQVIHUV DQ
1HXJHERUHQHQ *XWVFKH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HKHEXQJ YRQ 1RWVWIQGHQ
0D%QDKPHQ
&RURQD .ULVH

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ %XQG %
%XQGHVNDPPHUQ

7UDQVIHUV YRQ SULYDWH
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *F
*HULQJZHUWLJH :LUWVFK
6RQVWLIH 9HUEUDXFKVJe
6RQVWLJH 7TUDQVSRUWH
3RVWGLHQVWH
OLHW XQG 3DFKWDXIZDQ!
(QWJIJHOWH I+U VRQVWLJH

5HLQLJXQJ (QWJHOWH Ie
/IHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

YDPLOLHQSROLWLVFKH 0D%QDKPHQ
BRQVWLJH 0D%QDKPHQ
)DPLOLHSROLWLVFKH OD%QDKPHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
OLHW XQG 3DFKWDXIZDQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+<FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

RKQEDXI|UGHUXQJ
JJUGHUXQJ GHU $OWKDXVVDQLHUXQJ
'RKQEDX 6DQLHUXQJVRIIHQVLYH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUYV DQ SULYDWH :
(UZHUEV]ZHFN

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
6RQVWLJIH O0D%QDKPHQ
'RKQEDXI|[UGHUXQJ VRQVW O0D%QDKPHQ
2SHUDWLYH *HEDUXQJ
=LQVHQ Y (6* 9LOODFK
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6XEYHQWLRQHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
'DUOHKHQ DQ 8QWHUQHKF
JLODQIXQWHUQHKPHQ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

*HVXQGKHLW

*HVXQGKHLWVGLHQVW
OHGLJLQLVFKH %HUHLFKVYHUVRUJXQJ
OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
/1G TUDQVIHU]DKOJ DQ /IC
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVYV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH PHGL]LQLVFKH %HUDWXQJ XQGC
6RQVWLIJH PHGL]LQLVFKH %HUDWXQJ XQGC

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVFK
"UXFNZHUNH

OLWWHO XU IUJWOLFKHQ
*HVXQGKHLWVYRUVRUJH

6WURP
3RVWGLHQVWH
OLHW XQG 3DFKWDXIZDQt

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOW [+U VRQVW /HL)\
*HVXQGKHLWVWDJH X |
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

8PZHOWVFKXW]
I1DWXU XQG /DQGVEKDIWVVFKXW]
1IDWXU X /IDQGVFKDIWVVFKXW]

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
*HULQJZHUWLJH :LUWVEK
6RQVWLIJH 9HUEUDXFKVJe
6RQVWLJIJH 9HUEUDXFKVJe
3RVWGLHQVWH

30DQPI%LJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

OLWJOLHGVEHLWUIJH DQ .
(QWJIJHOWH l«U VRQVWLJH
8PZHOWSURMHNWH
(QWJHOWH l+U VRQVWLJH
SURMHNWPDQDJHPHW

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH I+U VRQVWLJH
3UREOHPP:00
7UDQVIHUV DQ 8QWHUQHEk
JLQDQIXQWHUQHKPHQ XQ
)JUGHUXQJ $QNDXI ( )DKU
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+<FNODJHQ
69 IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVW-+FNVF
/IDGHVWDWLRQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%DXPSDWHQVFKDIWHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k

6RQVWLJH O9HUEUDXFKVJe.

(QWIHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6FKORVVZLHVH 7|[VFKHOGRUI

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6RQVWLIH 9HUEUDXFKVJe
OLHW XQG 3DFKWDXIZDQt
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU«FNODJHQ

6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

6RQVWLJIH *UXQGVW+FNVF
S5XKHEIQNH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(VVEDUH *HPHLQGH

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ SULYDWH
RKQH (UZHUEV]ZHFN

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *Hk
6RQVWLJH 9HUEUDXFKVJe
(QWJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW  #
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
$OWVWDGW %HSIODQ]IXQJ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
6RQVWLJH 9HUEUDXFKVJ-
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
69 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQ]J
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
(QHUJLHJIJHPHLQVFKDIWHQ
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ %XQG %
%XQGHVNDPPHUQ
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *F
(QWJIJHOWH 1+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
gONHVVHOIUHLH *HPHLQGH
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6RQVWLJH 7UDQVIHUV DQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5HLQKDOWXQJ GHU /XIW
S5HLQKDOWXQJ GHU /XIW

2SHUDWLYH *HEDUXQJ
(UWUIJH DXV /HLVWXQJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(UWUIJH DXV GHU $XI0|VX
L QYHVWLWLRQV]XVFK+*VVH
68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *F
6WURP
30DQPI%LIH $EVFKUHLEX
gIIHQWOLFKH $EJDEHQ RK
JHP )DJ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
69 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQ]J
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

7LHUN|USHUEHVHLWLJIXQJ
7LHUN|SHUEHVHLWLJXQJ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F

(QWJIJHOWH I+U VRQVWLJH
*GH O0|OEOLQJ

68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV

6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU-FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

SHWWXQJV XQG :DUQGLHQVWH
5HWWXQJVGLHQVWH
S5HWWXQJVGLHQVWH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJHU
%HWULHEVDEJDQJVGHFNXQJ
.UDQNHQDQVWDOWHQ %HWULHEVDEJDQJ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9é&48
(+ )+ 9%

6WUD%HQ XQG :DVVHUEDX 9HUNHKU

6WUD%HQEDX
*HPHLQGHVWUD % HQ
*HPHLQGHVWUD % HQ

2SHUDWLYH *HEDUXQJ

9HUIX% HUXQJHQ YRQ *UX
*UXQGVWFNVHLQULFKWX

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

(UJHEQLVYRUDQVFKODJ

9%

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

JLODQJLHUXQJVYRUDQVFF
5% 9% 9% 5%

68

6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
6WURP | G %OLQNDQODJH
,QVWDQGKDOWXQJ YRQ 6\
=LQVHQ I+U )LQDQ]VFKXO(
=LQVHQ I+U )LQDQ]VFKXO(

30DQP $EVFKUHLEXQJ
*UXQGVWeFNVHLQULFKWX

3O0DQPI%LIJH $SEVFKUHLEX
30DQPI%LIJH $SEVFKUHLEX

SHVWEXFKZHUWH DXV GHI
6DFKDQODJHQ XQG LPPDW
9HUP|JHQVZHUWHQ

6FKDGHQVYHUJ*WXQJHQ
OLHW XQG 3DFKWDXIZDQ!
gIITHQWOLFKH $SEJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH IU VRQVWLJH
JUHPGOHLVWXQJHQ

68
6%

6%

6XPPH $XIZHQGXQJHQ
IHWWRHUJHEQLYV

(QWQDKPHQ YRQ JZHFNJH
+DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ DOOJHP!
+DXVKDOWVU+*FNODJHQ

=XZHLVXQJ DQ ]ZHFNJHEX
+DXVKDOWVU+<FNODJHQ

$XVIDKOXQJHQ RSHUDYV
*HOGIOXVV RSH

68
6%

6XPPH +DXVKDOWVU+FNODJHQ

IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHU YRQ /

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGYV XQG /DQGH

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGY XQG /DQGH

.DSLWDOWUDQVIHUV YRQ
/IDQGHVIRQGV XQG /DQGH’

.DSLWDOWUDQVIHUV YRQ

.DSLWDOWUDQVIHUV YRQ
*GH *XWWDULQJ ODQQKRI

I9HUIX% HUXQJHQ YRQ *UX
*UXQGVWeFENVHLQULFKWX

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQEDXWHQ
BWUD%HQEDXWHQ .UHLV
6RQGHUDQODJHQ +DXSW

68 6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW
,QYHVWLWLRQVGDUOHKH(
JLQDQIXQWHUQHKPHQ
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

,OYHVWLWLRQVGDUOHKHC
/IQGHUQ /DQGHVIRQGV
IDQGHVNDPPHUQ
,QYHVWLWLRQVGDUOHKHC
JLQDQ]XQWHUQHKPHQ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LODQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.UXPIHOGHQ %7 %DXVWXIH
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQ 30IW]H 6DQLHU
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQIJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
)X % JIQIHUWXQQHO
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
69 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU-FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
)X % JIQIHUWXQQHO
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW  #
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HPHLQGHVWUD % HQ .UHLVYHUNHKU

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(QWIHOWH I+U VRQVWLJH
"HWWEHZHUE | .UHLVYHL
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,OQYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVWFNVF
6NXOSWXU .UHLVYHUNHKL
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
6WUD%HQEDXRIIHQVLYH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ JZHFNJHEX
+DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV YRQ
DX%HUKDOE GHV 5DKPHQ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ *

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9HUNHKUVDQJHOHJHQKHLWHQ

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ SULYDWH
6WUDIJHOGHU

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$XIVFKOLH%XQJ .UXPIHOGHQ %7 % DXV
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
(QWJIJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$XIVFKOLH%XQJ 7TRQL $FNHU
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
(QWJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$XIVFKOLH%XQJ .UXPIHOGHQ %7 %DXVV
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
.UXPIHOGHQ %DXWHLO
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.UXPIHOGHQ %DXWHLO

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
$XVFKOLH%XQJ .UXPIHOGHQ $QELQGXQJ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGY XQG /DQGH’
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQIJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
%U-FNHQQHXEDX .UXPIHOGHQ
2SHUDWLYH *HEDUXQJ
(UWUIJH DXV GHU $XI0O[VX
,OQYHVWLWLRQV]XVFK*VVH
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGV XQG /DQGH’
.RVWHQEHWHLOLJXQJ $QV
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6WUD%HQEDXWHQ $VSKI
%UsFNHQEHUHLFK +DXS\
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJH 6WUD%HQ XQG :HJH
5DGZHJHQHW]

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI0O|VX
L, QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k
30DQPI%LJH $EVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU
OLHW XQG 3DFKWDXIZDQ!

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5DGLQIUDVWUXNWXU

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

.DSLWDOWUDQVIHUV DQ /
5DGZHJYHUOIQJHUXQJ .U
+DXSWSODW]

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+FNODJHQ

68 6XPPH +DXVKDOWVU+FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV YRQ
DX%HUKDOE GHV 5DKPHQ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

,P %DX EHILQGOLFKH
*UXQGVW*FNVHLQULFKWX

5DGZHJ .UXPIHOGHQ ,P ¢
*UXQGVWeFNVHLQU

5DGZHJ .UDSSIHOGHUVWU
EHILQGOLFKH *UXQGVW-F

5DGZHJ 7TRQL $FNHU ,P
*UXQGVW.FNVHLQU

5DGZHJ $QELQGXQJ :HVW
EHILQGOLFKH *UXQGVW-F

5DGZHJ (LVHQVWUD % H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
.DSLWDOWUDQVIHUV DQ /
5DGZHJYHUOIQJHUXQJ .U
+DXSWSODW]
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6FKXW]ZDVVHUEDX
:LOGEDFKYHUEDXXQJ
8QWHUKDOWXQJ YRQ )OLHVVJHZIVVHUQ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *Hk
(QWJIJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

=XZHLVXQJ DQ JZHENJHEX
+DXVKDOWVU*FNODJHQ

68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

*HEIXGH XQG %DXWHQ

,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX
,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLJH (LQULFKWXQJHQ X OD%QDKPH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIJDKOXQJHQ RSHUDWLYH *F
,QVWDQGK Y B6RQGHUDQ!
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+<FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WUD%HQYHUNHKU
(LQULFKWXQJHQ XQG 0D%QDKPHQ QDFK ¢
9HUNHKUVDQJHOHJHQKHLWHQ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L QYHVWLWLRQV]XVFKeVVH

6WUDIJHOGHU *HPHLQGH\
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
9HUNHKUV]HLFKHQ
,QVWDQGKDOWXQJ %RGH(
,QVWDQGKDOWXQJ YRQ V|
30DQPI%LJH $EVFKUHLEX
30DQPI%LJH $EVFKUHLEX

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LJH $SEVFKUHLEX
.RVWHQEHLWUIJH .RVWH(
/HLVWXQJHQ
(QWIJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
IDQGHVIRQGV XQG /DQGH
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$QODJHQ ]X BWUD%HQED)>
%HWULHEVDXVVWDWWXQJ
,P %DX EHILQGOLFKH
*UXQGVWFNVHLQULFKWX
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQ]LHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

9HUNHKU 6RQVWLJHYV
9HUNHKU 6RQVWLJHV
I9HUNHKUVYHUEXQG

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *HK
30DQPI%LJH $EVFKUHLEX
7UDQVIHUV DQ VRQVWLJH
[ITHQWOLFKHQ 5HFKWV
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLYV
6WDGWJIHPHLQGH $OWKRIHQ
09%* 9é&48 (UJHEQLVYRUDQVFKODJ
(+ )+ 9% 9% 5%
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLJINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLJINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYVY DXV GHU )LQDQ]JLHUXQJVWIWLJIJNHLW +
6% 6DOGR *HOGIOXVY DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

ORELOLWIWVNRQ]HSW

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV /HLVWXQJHQ

/IG 7UDQIHU]DKOJ YRQ %>
)X % JHKHQ

YIJUGHUXQJ
YJUGHUXQJ

XQG J)LQDQJLHUXQJVYRUDC

JLODQJLHUXQJVYRUDQVFF
9% 9% 5%

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k
*HULQJZHUWLJH :LUWVFK
"UXFNZHUNH
6RQVWLJH 9HUEUDXFKVJe
6RQVWLJH 7UDQVSRUWH
3HUVRQHQEHI|[UGHUXQJ
6RQVWLJH 7UDQVSRUWH
BHUVRQHQEHI|[UGHUXQJ
(QWJHOWH l+U VRQVWLJH
=X )X% JHKHQ
(QWJIJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

:LUWVFEFKDIWVI|UGHUXQJ

*UXQGODJHQYHUEHVVHUXQJ LQ GHU /IDQG XQG )RUVWZLUWVFEKDIW
/IDQG XQG IRUVWZLUWVFKDIWOLFKHU :HJ
/IDQG XQG IRUVWZLUWVFKDIWOLFKHU :HJ

2SHUDWLYH *HEDUXQJ
9HUIX%HUXQJHQ YRQ :DU
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
,QVWDQGKDOWXQJ YRQ 6\
30DQPI%LIJH $EVFKUHLEX
OLHW XQG 3DFKWDXIZDQ!

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH

7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHFN

6RQVWLJH 7UDQVIHUV DQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
JRUVWVWUD%H /RUEHUNR
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk

(+ )+ 9% 9%

6RQVWLJH )JUGHUXQJ GHU /DQG XQG )RUVWZLUWVFKDIW
BURGXNWLRQVI|JUGHUXQJ
/IDQG X )RUVWZLUWVFKDIW

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

5% 9% 9% 5%

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l+U VRQVWLJH
.DW]HQNDVWUDWLRQHQ
/IG 7UDQVIHU]DKOJ DQ VR
YXWWHUJHOG 6WLHU
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVUsFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JJUGHUXQJ GHV JUHPGHQYHUNHKUV
(LQULFKWXQJHQ XU )JUGHUXQJ GHV )UHF
JUHPGHQYHUNHKU 3URPHQDGHQ :DQGHU:

2SHUDWLYH *HEDUXQJ

5¢FNHUVIW]H YRQ $XIZHQ!

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
'LUWVFKDIWVJeWHU 5XK

6RQVWLJH 9HUEUDXFKVJe

,QVWDQGKDOWXQJ

,QVWDQGKDOWXQJ YRQ V|

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LJH $EVFKUHLEX
%HWULHEV X *HVFEKIIWVI
6FKDGHQVYHUJ*WXQJHQ
.RVWHQEHLWUIJH .RVWH(
/HLVWXQJHQ
(QWIJHOWH I+U VRQVWLJH
JUHPGOHLVWXQJHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

0D% QDKPHQ ]XU )JUGHUXQJ GHV JUHPGHC
0D%QDKPHQ ] )JUGHUXQJ GHV )UHPGHQY

2SHUDWLYH *HEDUXQJ

9HUIX%HUXQJ YRQ +DQGH

68

6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
"UXFNZHUNH

6RQVWLJH 9HUEUDXFKVJe

6WURP $QVWUDKOXQJHQ

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWFNVHLQULFKWX

6RQVWLJIJH 7TUDQVSRUWH
30DQPI%LIJH $SEVFKUHLEX
OLHW XQG 3DFKWDXIZDQt
OLWJOLHGVEHLWUIJH DQ
OLWJOLHGEHLWUDJ 5HJLR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9648 (UJHEQLVYRUDQVFKODJ JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(QWIHOWH I+U VRQVWLJH
(LQVFKDOWXQJHQ )9 .XU
/IG TUDQVIHU]DKOJ 2UW’
6XEYHQWLRQHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVWeFNVF
%HWULHEV XQG *HVFKIIW
2UWVWDIHO
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

)JUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVWULH
LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
:LUWVFKDIWSROLWVFKH OD%QDKPHQ

2SHUDWLYH *HEDUXQJ
(UWUIJH DXV /HLVWXQJHQ
5 FNHUVIW]H YRQ $XIZHQ¢

7UDQVIHUV YRQ SULYDWH
RKQH (UZHUEV]ZHFN

7UDQVIHUV YRQ SULYDWH
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZHUWLJH :LUWVFK

6RQVWLJH 9HUEUDXFKVJe

6WURP

,QVWDQGKDOWXQJ YRQ V|

3SRVWGLHQVWH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
30DQPI%LIH $EVFKUHLEX
%HWULHEV XQG *HVFKIIW
OLHW XQG 3DFKWDXIZDQ
.RVWHQEHLWUIJH .RVWH(
/HLVWXQJHQ
(QWJIJHOWH 1+U VRQVWLJH
7UDQVIHUV DQ 8QWHUQHKk
JLQDQIXQWHUQHKPHQ XQ
7UDQVIHUV DQ 8QWHUQHEk
JLQDQIXQWHUQHKPHQ XQ
/1G 7TUDQVIHU]DKOJ DQ SU
7UDQVIHUV DQ SULYDWH :
6FKDXIHQVWHUDNWLRQ
7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHFN $GYHQWDI
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
(QWQDKPHQ YRQ JZHFNJH
+DXVKDOWVU*FNODJHQ
68 6XPPH +DXVKDOWVU-FNODJHQ
69 IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

'LHQVWOHLVWXQJHQ

glIHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW GHP $SEVFKQLWW  ]X]XRU:!
‘& $QODJHQ
:F $QODJHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *F

(QWJHOWH I+U VRQVWLJH
WHWUHXXQJ |[ITHQWOLFKHI

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6EWUD%HQUHLQLJIXQJ
6BWUD%HQUHLQLJIXQJ

2SHUDWLYH *HEDUXQJ
1IHEHQHUO|VH

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *Hk
*:%* BWUD% HQUHLQLJIXQJ
6RQVWLJH 9HUEUDXFKVJe
JUHPGEHDUEHLWXQJ /RK!(

3ODQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

glIHQWOLFKH $SEJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
.RVWHQEHLWUIJH .RVWH(
JHLVWXQJHQ
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

3DUN XQG *DUWHQDQODJHQ .LQGHUVSLI
3DUN XQG *DUWHQDQODJHQ

2SHUDWLYH *HEDUXQJ
OLHW XQG 3DFKWHUWUDJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
S5HFKWV XQG %HUDWXQJ\

30DQPI%LIJH $SEVFKUHLEX
9HUP|JHQVZHUWH

30DQPI%LIJH $EVFKUHLEX
*UXQGVWeFENVHLQULFKWX
,QIUDVWUXNW XU

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

OLHW XQG 3DFKWDXIZDQt
(QWJHOWH I+U VRQVWLJH
(QWJHOWH I+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
.RVWHQEHWUIJH 6WURP

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
(UULFKWXQJ

,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+XQGHZLHVH
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVWFNVF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.OHLQJDUWHQDQODJH .UDVWD

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

.LQGHUVSLHOSOIW]H

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
6SLHOJHUIWH *:*
6RQVWLJIJH 9HUEUDXFKVJ-
,QVWDQGKDOWXQJ GHU 6!

30DQPI%LIJH $EVFKUHLEX
*UXQGVWeFENVHLQULFKWX

OLHW XQG 3DFKWDXIZDQ!
glIHQWOLFKH $SEJDEHQ RK

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH l+U VRQVWLJH
JUHPGOHLVWXQJHQ OIKDI

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+«FNODJHQ

6% IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

6RQVWLJIH *UXQGVW+FNVF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
$XVVWDWWXQJ GHU 6SLH(

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLODQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

glIIHQWOLFKH %HOHXFKWXQJ XQG |IITHQW(C
glIIHQWOLFKH %HOHXFKWXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XI0O|VX
,QYHVWLWLRQV]XVFKeVVH

5¢FNHUVIW]H YRQ $XI1ZHQ¢
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
6WURP
*DV
,QVWDQGKDOWXQJ GHU |
,QVWDQGKDOWXQJ *DVEH
9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH

(QWQDKPHQ YRQ ]JZHFNJH
+DXVKDOWVU+*FNODJHQ

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$QODJIJHQ ]X 6WUD%HQED>
6WUD%HQEHOHXFKWXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
$QODJHQ ]X 6WUD%HQED)>
6FKXW]ZHJEHOHXFKWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQ
JULHGKRI HLQVFKO /HLFKHQKDOOH

2SHUDWLYH *HEDUXQJ

hEULJH QLFKW ILQDQ]JLHU
(UWUIJH $XIO|VXQJ :HUW

*UDEJHE+KUHQ
%HQ+W]XQJVIHE-KU /HLFK
(UO|VH JUHPGOHLVWXQJH

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *HK
*HULQJZ :LUWVEKDIWVJe\
6RQVWLJH 9HUEUDXFKVJe
6WURP
,QVWDQGKDOWXQJ JULHG
,QVWDQGKDOWXQJ /HLFKF
9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEX
% DXWHQ

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFKIIW

$EVFKUHLEXQJ YRQ )RUGHI
6FKDGHQVIIOOH

"HUWEHULFKWLJIXQJHQ X
glIIHQWOLFKH $EJDEHQ RK

. RVWHQEHLWUIJH .RVWH(
/HLVWXQJHQ

. RVWHQEHLWUIJH .RVWH(
/JHLVWXQJHQ
(QWJIJHOWH l«U VRQVWLJH
(QWVRUJXQJIJVNRVWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
JUHPGOHLVWXQJHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJIH *UXQGVWFNVF
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %HWULHEH
:LUWVFKDIWVK]|IH
:LUWVFKDIWVKRI

2SHUDWLYH *HEDUXQJ

9HUIX% HUXQJHQ YRQ WHF
YDKU]JHXJHQ XQG ODVFKLCG

*HJHQZHUWH YRQ 6DFKEH
/HLVWXQJVHUO|VH RKQH
1HEHQHUO|VH )UHPG 5HF
(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV GHU $XI10]|VX
5:FNVWHOOXQJHQ QLFK\
SUODXEH

(UWUIJH DXV GHU $XI10]|VX
56W S$EIHUWLJIJXQJHQ

(UWUIJH DXV GHU $XIO|VX
5 FNVWHOOXQJHQ -XELO

/1G TUDQIHU]DKOJ YRQ %>

7UDQVIHUV YRQ /IQGHUQ
RSHUDWLYH *HEDKUXQJ ¢

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

*HULQJZHUWLJH :LUWVFK
%UHQQVWRIIH
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ %-U
6RQVWLJH 9HUEUDXFKVJe
*HOGEH]*JH 9% GHU 9HU
*HOGEH]*JH 9% LQ KDQG
*HOGEH]*JH $UEHLWHU ¢
6DFKEH]*JH 9% LQ KDQG
GXQJ
$X1ZDQGVHQWVFKIGLIXQJ
OHKUOHLVWXQJVYHUJ+WX
OHKUOHLVWXQJVYHUJsWX

=XZHQGXQJHQ DXV $QODV
$EIHUWLIXQJIHQ

6RQVW 1HEHQJHE<KUHQ
"LHQVWJHEHUEHLWUIJH ]
6RQVW 'LHQVWJIHEHUEWJ

"RWLHUXQJ YRQ 5+FNVWH(
$EIHUWLIXQJIHQ

"RWLHUXQJ YRQ 5+FNVWH(
-XELOIXPV]XZHQGXQJHQ

6WURP
,QOVWDQGKDOWXQJ YRQ *F

,QVWDQGKDOWXQJ ODVFK
JHQ

,QVWDQGKDOWXQJ YRQ )L

,QVWDQGKDOWXQJ YRQ :F
(LQULFKWXQJ

,QVWDQGKDOWXQJ XQG :C
+DUGZDUH 6RIWZDUH

7THOHNRPPXQLNDWLRQVGIL
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

6FKDGHQVIIOOH 9HUVLFI
OLHW XQG 3DFKWDXIZDQt
/HDVLQJ 5HQDXOW ODVWH

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

/HDVLQJ .XERWD 7UDNW

/HDVLQJ 5HQDXOW O0DVWH

/HDVLQJ )RUG 7UDQVLW

/HDVLQJ +\XQGDL .RQD

glIIHQWOLFKH $SEJDEHQ RK

.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(

/HLVWXQJHQ

S5HLVHJHE<KUHQ

(QWJIJHOWH l«U VRQVWLJH

3HUVRQDO *36 (QWJHOW

/IHLVWXQJHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

9HUIX%HUXQJHQ YRQ WHF

YDKU]JHXJHQ XQG ODVFKLCG
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

%HWULHEVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLODQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %HWULHEH

JUHLEIGHU
JUHL]HLWDQODJH

2SHUDWLYH *HEDUXQJ
(LQWULWWVJHOGHU HLQ)\
1IHEHQHUO|VH /LHJHVW
3DFKW (UO|VH

6HLWH

JRUWVHW]XQJ



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

hEULJH QLFKW ILQDQJLHU
(UWUIJH $XIO|VXQJ :HUW

6RQVWLJH (UWUIJH
9HUVLFKHUXQJVHQWVEKIC(

/IG 7UDQIHU]DKOJ YRQ %>
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
*HULQJZHUWLJH :LUWVFK
7UHLEVWRIIH
5HLQLJXQJVPLWWHO
&KHPLVFKH OLWWHO | %D!

&KHPLVFKH XQG VRQVWLJ
OLWWHO

6FKUHLE =HLFKHQ XQG
"UXFNZHUNH

bUJWOLFKH OLWWHO
6RQVWLJH 9HUEUDXFKVJe.
*HOGEH]*JH 9% GHU )UH
*HOGEH]*JH 9% LQ KDQG
*HOGEH]*JH $UEHLWHU ¢
6RQVWLJIH $XIZDQGVHQW)
OHKUOHLVWXQJVHQWVFKI

=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ

6RQVWLJH 1HEHQJHE-KUH
"*% ]XP $XVIJOHLFKVIRQGV
'*% ]XU VR]JLDOHQ 6LFKHU

"RWLHUXQJ YRQ 5+FNVWH(
$EIHUWLIXQJIHQ

"RWLHUXQJ YRQ 5<FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5FNVWH(
NRQVXPLHUWH 8UODXEH

6WURP
JHUQZIUPH
,QVWDQGKDOWXQJ YRQ *F

,QVWDQGKDOWXQJ YRQ OI
$QODJHQ

,QVWDQGKDOWXQJ Y %HV

,QVWDQGKDOWXQJ XQG :C
+DUGZDUH 6RIWZDUH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

,QVWDQGKDOWXQJ $X% HC
3SRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
5HFKWY XQG %HUDWXQJ\
9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEX
*UXQGVWeFENVHLQULFKWX

30DQPI%LJH $SEVFKUHLEX
%DXWHQ

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

$EVFKUHLEXQJ YRQ )RUGHI
6FKDGHQVIIOOH

6FKDGHQVIIOOH 9HUVLFI
/HDVLQJ .XERWD 7UDNW

glIHQWOLFKH $SEJDEHQ RK
.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJHOWH l+U VRQVWLJH

3HUVRQDO *36 (QWJIHO
/IHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
6RQVWLJH *UXQGVWeFNVF
%HWULHEVDXVVWDWWXQJ
6RQGHUDQODJHQ )LOWH
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

9HUELQGOLFKNHLWHQ DX
JLOQDQJLHUXQJVOHDVLQJ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

)=$ .XQVWHLVDQODJH

2SHUDWLYH *HEDUXQJ
(LOQOWULWWVHUO|VH 3XEOI
OLHWHQ (LVKDOOH
OLHWHQ %HWULHEVNRVW

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XI0O|VX
5 FNVWHOOXQJHQ -XELO

hEULJH QLFKW ILQDQ]JLHU

(UWUIJH
/IG 7UDQIHU]DKOJ YRQ %>
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k

*HULQJZHUWLJH :LUWVFK
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
6FKUHLE %+URPLWWHO
bUJWOLFKH OLWWHO
6RQVWLJH 9HUEUDXFKVJe
*HOGEH]*JH 9% GHU 9HU
*HOGEH]*JH 9% KDQGZHL
*HOGEH]*JH $SUEHLWHU ¢
6RQVWLJIH $XIZDQGVHQW)\
OHKUOHLVWXQJVYHUJsWX
=XZHQGXQJHQ DXV $QODV
"LHQVWMXELOIHQ
6RQVWLJH 1HEHQJHE-KUH
"JE ]XP $XVJOHLFKVIRQGV
"JE ]XU VR]LDOHQ 6LFKHU

'RWLHUXQJ YRQ 5¢FNVWH!(
$EIHUWLIXQJIJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
"RWLHUXQJ YRQ 5+FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5<FNVWH!(
NRQVXPLHUWH 8UODXEH

6WURP
*DV

(QHUJLHEH]*JH )HUQZIUF
,QVWDQGKDOWXQJ *HEIXC
,QVWDQGKDOWXQJ ODVFK
,QVWDQGKDOWXQJ GHU (L

,QVWDQGKDOWXQJ XQG L
+DUGZDUH 6RIWZDUH

7THOHNRPPXQLNDWLRQVGIL
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
% DXWHQ

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $EVFKUHLEX
$QODJHQ )DKU]JHXJH XQG

30DQPI%LIJH $SEVFKUHLEX
%HWULHEV X *HVFKIIWVI

6FKDGHQVIIOOH 9HUVLFI
/HDVLQJ (LVDXIEHUHLWX

glIIHQWOLFKH $EJDEHQ RK
JHP )DJ

.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ

(QWJHOWH I+U VRQVWLJH

3HUVRQDO *36 (QWJHOW
IHLVWXQJHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ
%HWULHEVDXVVWDWWXQJ

68 6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU J)LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6WDGWKDOOH +HL]XQJ /«IWXQJ
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ

.DSLWDOWUDQVIHUV YRQ
IDQGHVVSRUWVHNUHWDU

68 6XPPH (LQIDKOXQJHQ LQYHVWLYH *HEDUXQJ

(UQHXHUXQJ +HL]XQJV Xt
[« IWXQJVDQODJH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQIJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLIH %YHWULHEH XQG EHWULHEVIKQ
3DUNSOIW]H DOV *HPHLQGHLQULFKWXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XVFKeVVH

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
OLHW XQG 3DFKWDXIZDQ!

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU<FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

/ILHJHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXGH
*UXQGEHVLW]
*UXQGEHVLW]

2SHUDWLYH *HEDUXQJ
9HUIX% HUXQJHQ YRQ *UX
%DX]LQV
2SWLRQVSDFKW
OLHW XQG 3DFKWHUWUDJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *F
5HFKWV XQG %HUDWXQJ\
=LQVHQ I+U )LQDQ]VFKXO(
=LQVHQ )LQDQ]VFKXOGHQ
*HOGYHUNHKUV XQG %DC

30DQPI%LIJH $EVFKUHLEX
% DXWHQ
S5HVWEXFKZHUWH DXV GHI
6DFKDQODJHQ XQG LPPDW
9HUP|JHQVZHUWHQ

glIIHQWOLFKH $EJDEHQ RK

6HLWH



9RUDQVFKOI

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

6WDGWJIJHPHLQGH $OWKRIHQ
09$* 9448 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFE
(+ )+ 9% 9% 5% 9% 9% 5%
(QWJIJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6$ IHWWRHUJHEQLV *HOGIOXVV RSH
(QWQDKPHQ YRQ ]JZHFNJH
+DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ ]JZHFNJHEX
+DXVKDOWVU+-FNODJHQ
68 6XPPH +DXVKDOWVU+<FNODJHQ
69 IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
.DSLWDOWUDQVIHUV YRQ
JLQDQIXQWHUQHKPHQ
9HUIX%HUXQJIHQ YRQ *UX
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
8QEHEDXWH *UXQGVW+FN|
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
)LQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
,QYHVWLWLRQVGDUOHKHC
/IQGHUQ /DQGHVIRQGV
IDQGHVNDPPHUQ
*UXQGDQNDXI .UXPIHOGH:
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

2SHUDWLYH *H

*UXQGEHVLW] .UXPIHOGHQ

EDUXQJ
(UO|VH *UXQGVW+FNVYHU

68

6XPPH (UWUIJH (LQ]JDKOXQJHQ RSHUDWLYH *F
5HFKWV XQG %HUDWXQJ\
*HOGYHUNHKUV XQG %DG

S5HVWEXFKZHUWH DXV GHI
6DFKDQODJHQ XQG LPPDW
9HUP|JHQVZHUWHQ

(QWJHOWH l+U VRQVWLJH

68

6% 6%

6XPPH $XIZHQGXQJHQ $XV]IDKOXQJHQ RSHUDYV
IHWWRHUJHEQLV *HOGIOXVV RSH

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

(UO|VH *UXQGVW+FNVYHU
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

8QEHEDXWH *UXQGVWeFNI
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

,QYHVWLWLRQVGDUOHKHC

JLOQDQ]XQWHUQHKPHQ
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*UXQGEHVLW] 7RQL $FNHUO
2SHUDWLYH *HEDUXQJ

9HUIX%HUXQJIJHQ YRQ *UX

$FNHU
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *Hk

SHFKWV XQG %HUDWXQJ\

SHVWEXFKZHUWH DXV GHI

6DFKDQODJHQ XQG LPPDW

9HUP|JHQVZHUWHQ

glIHQWOLFKH $EJDEHQ R

JHPI% )$*

(QWJIJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XVIDKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

=XZHLVXQJ DQ ]ZHFNJHEX

+DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

$XIVFKOLH%XQJVEHLWUD

9HUIX% HUXQJHQ YRQ *UX

$FNHU
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLIJNHLW
%HWULHEH GHU :DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ

2SHUDWLYH *HEDUXQJ

9HUIX% HUXQJHQ YRQ $PW
*HVFKITWVDXVVWDWWXQJ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV GHU $XI0]|VX
,QYHVWLWLRQV]XVFKeVVH

,OWHUHVVHQWHQEHLWUIJ
*HE*KUHQ leU GLH %HQ-W"
*HPHLQGHHLQULFKWXQJH
=IKOHUPLHWH

':DVVHUEH]XJVIJHE-KUHQ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k
*HULQJZ :LUWVFKDIWVJe\
7ZUHLEVWRIIH
6RQVWLJH 9HUEUDXFKVJe
6WURP
,QVWDQGKDOWXQJ YRQ :C

,QVWDQGKDOWXQJ YRQ V|
*UXQGVWFNVHLQULFKWX

,QVWDQGKDOWXQJ XQG :LC
+DUGZDUH 6RIWZDUH

7HOHNRPPXQLNDWLRQVGI
5HFKWY XQG %HUDWXQJ\
=LQVHQ I+U )LQDQ]VFKXO(
=LQVHQ I+U )LQDQ]VFKXO(
9HUVLFKHUXQJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ J)LQDQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
30DQP $EVFKUHLEXQJ
9HUP|JHQVZHUWH

3O0DQPI%LIJH $SEVFKUHLEX
*UXQGVWeFNVHLQULFKWX
,QIUDVWUXNWXU

30DQPI%LJH $EVFKUHLEX
$EZDVVHUEDXWHQ X $QO

3O0DQPI%LIJH $SEVFKUHLEX
6RQGHUDQODJHQ

30DQPI%LIJH $SEVFKUHLEX

3O0DQPI%LIJH $SEVFKUHLEX
%HWULHEV XQG *HVFEKIIW

6FKDGHQVIIOOH 9HUVLFI
OLHW XQG 3DFKWDXIZDQ
/HDVLQJ +\XQGHL .RQD 69

glIHQWOLFKH $EJDEHQ RK
JHP )DJ

.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(
IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

(QWJIJHOWH l+U VRQVWLJH

(QWJHOWH I+U VRQVWLJH
%7 %DXVWXIH

(QWJHOWH I+U VRQVWLJH
%7 %DXVWXIH

6RQVWLJH 7UDQVIHUV DQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ
,QWHUHVVHQWHQEHLWUIJ

,OWUHVVHQWHQEHLWUIJH
.OHLQJDUWHQVLHGOXQJ

,QWUHVVHQWHQEHLWUIJH
,QWUHVVHQWHQEHLWUIJH

9HUIX%HUXQJIJHQ YRQ $PW
*HVFKIITWVDXVVWDWWXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
‘DVVHUEDXWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

:DVVHUEDXWHQ .OHLQJDU

':DVVHU XQG $EZDVVHUEEL
DQODJHQ 7RQL $FNHU

:DVVHUEDXWHQ .UXPIHOG
%DXVWXIH

:DVVHUEDXWHQ .UXPIHOC(
%DXWHLO %DXVWXI

:DVVHUEDXWHQ .UXPIHO
%DXVWXIH

‘:DVVHUDQVFKOXVV *76 2V
:9% .UXPIHOGHQ %DXWHLC
:9% .UXPIHOGHQ %DXWHLC
ODVFKLQHQ XQG PDVFKLQ

$PWV  %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ

6RQGHUDQODJHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ *
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
,QYHVW 'DUO YRQ VRQVW
,OQYHVWLWLRQVGDUOHKHC
JLQDQIXQWHUQHKPHQ
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLIJNHLW
6% 6DOGR *HOGIOXVYV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

:DVVHUYHUVRUJXQJVDQODJH ‘RKQKIXVH
2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

hEHUQDKPH GHU
:DVVHUYHUVRUJXQJVDQO

68 6XPPH $XV]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
4XHOOHQVDQLHUXQJHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
(QWJIJHOWH l+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ

2SHUDWLYH *HEDUXQJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

hEULJH QLFKW ILQDQ]JLHU
(UWUIJH  $XIO|VXQJ :HUW

VRQVWLJH =LQVHUWUIJH
.DQDOEHQ*W]XQJVJIHE-KU
.DQDOJUXQGJIHE+KU

6HLWH



9RUDQVFKOI
6WDGWJIHPHLQGH $OWKRIHQ

09%*

(+ )+

%WJ .RPPXQDONUHGLW

9%

(UJHEQLVYRUDQVFKODJ

9%

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

JLODQJLHUXQJVYRUDQVFF
5% 9% 9% 5%

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k

6WURP | G +HEHDQODJH
,QVWDQGKDOWXQJ YRQ .C
7HOHNRPPXQLNDWLRQVGI
=LQVHQ I+U )LQDQ]VFKXO(
=LQVHQ I+U )LQDQ]VFKXO(
JLODQIXQWHUQHKPHQ ,QC
*HOGYHUNHKUV XQG %DG
30DQPI%LJH $EVFKUHLEX

30DQPI%LIJH $SEVFKUHLEX
9HUP|JHQVZHUWH

30DQP $EVFKUHLEXQJ :
$EZDVVHUEDXWHQ X $QO

$EVFKUHLEXQJ YRQ )RUGHI
6FKDGHQVIIOOH

OLHW XQG 3DFKWDXIZDQ
.DSLWDOHUWUDJVVWHXHL
.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH $%:9
(QWJHOWH l+U VRQVWLJH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
*HOGIOXVV RSH

6% 6% IHWWRHUJHEQLYV

(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+sFNODJHQ

68 6XPPH +DXVKDOWVU+*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ

,QYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV YRQ
XQG %XQGHVNDPPHUQ

L, QWUHVVHQWHQEHLWUIJH

,QWHUHVVHQWHQEHLWUIJ
.OHLQJDUWHQVLHGOXQJ

,OQWUHVVHQWHQEHLWUIJH
,OQWUHVVHQWHQEHLWUIJH

+DXVKDOWYV

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

$EZDVVHUEDXWHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
$EZDVVHUEDXWHQ .OHLC
$EZDVVHUEDXWHQ 7RQL
$EZDVVHUEDXWHQ .UXPI
%DXVWXIH
$EZDVVHUEDXWHQ .UXPIt
%DXWHLO  %DXVWXI
$EZDVVHUEDXWHQ .UXPIH
%DXVWXIH
$%$ .UXPIHOGHQ %DXWHL
$%$ .UXPIHOGHQ %DXWHL
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
,QYHVW 'DUO YRQ VRQVW
,QYHVWLWLRQVGDUOHKHC
JLOQDQ]XQWHUQHKPHQ LP
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLIJNHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
.DQDOVDQLHUXQJHQ
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
:DVVHU XQG $EZDVVHUEL
DQODJHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

%HWULHEH GHU 0cOOEHVHLWLJXQJ
0+ OOEHVHLWLJIXQJ

2SHUDWLYH *HEDUXQJ
IHUIX% HUXQJVHUO|V 0.0«

hEULJH QLFKW ILQDQ]LHU
(UWUIJH $XIO|VXQJ :HUW

0-OODEIXKUJHEKUHQ
0 OODEIXKUJHEKUHQ %
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H
+DQGHOVZDUHQ O0<OOVIFI
SRVWGLHQVWH
.RVWHQEHLWUIJH HUVIW

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH .RVWH(
/IHLVWXQJHQ

.RVWHQEHLWUIJH
$EIDOOEHVHLWLIXQJVYHL

(QWJHOWH I+U VRQVWLJH

(QWJHOWH I-U VRQVWLJH
5HVWP-.0O

(QWJIJHOWH l«U VRQVWLJH
(QWJIJHOWH l+U VRQVWLJH

.RVWHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU JLQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

$OWVWRIIVDPPHO]HQWUXP

2SHUDWLYH *HEDUXQJ
6FKURWW 9HUIX%HUXQJH
,QIUDVWUXNXUHQWJIHOW
YRQ :DUHQ
(UO|VH $6= (QWVRUJIXQJ
(UO|VH $6= (QWVRUJXQJ F

hEULJH QLFKW ILQDQ]JLHU
(UWUIJH $XIO|VXQJ :HUW

,QWHUNRPPXQDOH %HLWL
%HLWUDJ 3UREOHPP.00
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
*HULQJZHUWLJH :LUWVFK
6RQVWLJH 9HUEUDXFKVJe
JUHPGEHDUEHLWXQJ %HV
6WURP
,QVWDQGKDOWXQJ ODVFK
,QVWDQGKDOWXQJ GHU (L

,QVWDQGKDOWXQJ XQG :L
+DUGZDUH 6RIWZDUH

3SRVWGLHQVWH
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ

$EVFKUHLEXQJ YRQ )JRUGH
6FKDGHQVIIOOH

"HUWEHULFKWLJXQJHQ ]X
OLHW XQG 3DFKWDXIZDQ¢
OLHW XQG 3DFKWDXIZDQ!

(QWIJHOWH I+U VRQVWLJH
2EMHNWEHWUHXXQJ
(QWIJHOWH I+U VRQVWLJH
6SHUUP-00
(QWIJHOWH I+U VRQVWLJH
3UREOHPP-0O0
(QWIJHOWH I+U VRQVWLJH
*UsQVFKQLWW
(QWIJHOWH I+U VRQVWLJH
+RO]JDEIIOOH

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV XQG )LQDQJLHUXQJVYRUDC

09$* 9648 (UJHEQLVYRUDQVFKOD]J JLQDQ]LHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
(QWIHOWH I+U VRQVWLJH
YJHOGUDQGNRPSRVWLHUX
(QWIJHOWH I+U VRQVWLJH
JHOGUDQGNRP 8
(QWJIJHOWH l«U VRQVWLJH
.RVWHQ
7UDQVIHUV DQ 8QWHUQHEK
JLQDQIXQWHUQHKPHQ XQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
(QWQDKPHQ YRQ JZHFNJH
+DXVKDOWVU+*FNODJHQ
68 6XPPH +DXVKDOWVU+<FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
*HEIXGH XQG %DXWHQ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU JLQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

"LUWVFKDIWOLFKH 8QWHUQHKPXQJHQ
6WUD%HQYHUNHKUVEHWULHEH
6WUD%HQYHUNHKUVEHWULHEH

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *K
6RQVWLJH TUDQVSRUWH
6RQVWLJIH TUDQVSRUWH
(QWIJHOWH I+U VRQVWLJH
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU+FNODJHQ
6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLQDQJLHUXQJVYRUDQVFk
(+ )+ 9% 9% 5% 9% 9% 5%

JLODQJZLUWVFEKDIW

.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HLJHQH 5HFKWVSHUV|QOLFKNF
*HOGYHUNHKU
*HOGYHUNHKU

2SHUDWLYH *HEDUXQJ
=LQVHQ *LUR 9HUNHKU

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k
=LQVHQ I+U )LQDQ]VFKXO(
*HOGYHUNHKUVVSHVHQ *
.DSLWDOHUWUDJVVWHXH!

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

5 FNODJHQ VRZHLW QLFKW DXIWHLOEDU
5 FNODJHQ VRZHLW QLFKW DXIJHWHLOW

2SHUDWLYH *HEDUXQJ

.RVWHQEHLWUIJH .RVWH(
VRQVWLJH /HLVWXQJHQ
,QIUDVWUXNWXUNRVWHQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

=XZHLVXQJ DQ JZHENJHEX
+DXVKDOWVU+FNODJHQ

68 6XPPH +DXVKDOWVU*FNODJHQ

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

YHWHLOLJXQJHQ
%HWHLOLJXQJHQ

2SHUDWLYH *HEDUXQJ
/IG 7UDQVIHU]DKOJ Y VRQ
7UDQVIHUV YRQ %HWHLOL
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *Hk

5HFKWV XQG %HUDWXQJ\
6WHXHUEHUDWXQJVNRVW

$XIZHQGXQJHQ DXV GHU ¢
%HWHLOLJXQJHQ

6WHXHUEHUDWXQJVNRVW
7UDQVIHUV DQ ,PPR .*

.DSLWDOWUDQVIHUV DQ ¥
*HPHLQGH GHV *HPHLQGH

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

.DSLWDOWUDQVIHUV DQ ¥
*HPHLQGH GHV *HPHLQGH

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

gIIHQWOLFKH $EJDEHQ
$XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ

2SHUDWLYH *HEDUXQJ

hEULJH QLFKW ILQDQ]JLHU
(UWUIJH  $XIO|VXQJ :HUW

*UXQGVWHXHU $ ODQGZ ¢
*UXQGVWHXHU % Y *UXQ(
.RPPXQDOVWHXHU

2UWV XQG .XUWDI[HQ
IXVWEDUNHLWVDEJDEH
+XQGHDEJDEH
=ZHLWZRKQVLW]DEJDEHQ
1HEHQDQVSU+<FKH ODKQJI

9HUZDOWXQJVDEJDEHQ
% XQGHVVWHPSHOPDUNHQ
.RPPLVVLRQVJHE+*KUHQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

$EVFKUHLEXQJ YRQ )RUGHI
6FKDGHQVIIOOH

"HUWEHULFKWLJIXQJHQ X

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+sFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

=ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWF
=ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWF
2SHUDWLYH *HEDUXQJ
JUHPGHQYHUNHKUVDEJDE

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *k

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLF

(UWUDJVDQWHLOH DQ *HP %XQGHVDEJDE
2SHUDWLYH *HEDUXQJ

(UWUDJVDQWHLOH RKQH ¢

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVUsFNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

8PODJHQ
IDQGHVXPODJH
/IDQGHVXPODJH DEJDEHQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJIVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

JLOQDQ]]XZHLVXQJHQ XQG =XVFKsVVH
%HGDUIV]XZHLVXQJHQ
*GH ILQDQ]DXVJOHLFK +DXVKDOWVDXVJC

2SHUDWLYH *HEDUXQJ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *k
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6HLWH



9RUDQVFKOI

6WDGWJIHPHLQGH $OWKRIHQ

(UJHEQLV

XQG J)LQDQJLHUXQJVYRUDC

09%* 9648 (UJHEQLVYRUDQVFKOD]J JLODQJLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
6RQVWLJH )LQDQ]]XZHLVXQJHQ QDFK GHP
6RQVWLJIH )LQDQ]]XZHLVXQJ QDFK GHP )
2SHUDWLYH *HEDUXQJ
JLOQDQ]XZHLVXQJHQ OW )$
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *k
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% IHWWRHUJHEQLYV *HOGIOXVV RSH
68 6XPPH +DXVKDOWVU<FNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6HLWH



9RUDQVFKOI (UJHEQLV XQG )LQDQJLHUXQJVYRUDC
6WDGWJIHPHLQGH $OWKRIHQ

09%* 9648 (UJHEQLVYRUDQVFKODJ JLODQ]JLHUXQJVYRUDQVFF
(+ )+ 9% 9% 5% 9% 9% 5%
BRQVWLIH =XVFK*VVH GHV %XQGHV
310HJHIRQGV
2SHUDWLYH *HEDUXQJ
7UDQVIHUV YRQ /IQGHUQ

IDQGHVNDPPHUQ =XVFK
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Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
1163700  Ankauf RLFA 3000 (2021 bis 2023)
Auszahlungen - Investitionen - Mittelverwendung 44.109,88 10.000,00 465.400,00 0,00 0,00 0,00 0,00 519.500,00
Anschaffungs- oder Herstellungskosten 44.109,88 475.400,00 465.400,00 0,00 0,00 0,00 0,00 984.900,00
5/163700-040000 Fahrzeuge 0,00 0,00 465.400,00 0,00 0,00 0,00 0,00 465.400,00
5/163700-042000 Amts-, Betriebs- und 44.109,88 10.000,00 0,00 0,00 0,00 0,00 0,00 54.100,00
Geschéftsausstattung
5/163700-062000 RLFA 3000 - im Bau befindlich 0,00 465.400,00 0,00 0,00 0,00 0,00 0,00 465.400,00
Korrektur Auszahlungen VA 2022 0,00 -465.400,00 0,00 0,00 0,00 0,00 0,00 -465.400,00
Einzahlungen - Finanzierung - Mittelaufbringung 34.210,00 316.600,00 168.700,00 0,00 0,00 0,00 0,00 519.500,00
Mittel aus Geldfluss aus der operativen Gebarung 34.210,00 316.600,00 0,00 0,00 0,00 0,00 0,00 350.800,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 34.210,00 316.600,00 350.800,00
Bedarfszuweisungen/KTZ 0,00 168.700,00 168.700,00 0,00 0,00 0,00 0,00 337.400,00
6/163700+301000 Kapitaltransfers Ktn. 0,00 168.700,00 168.700,00 0,00 0,00 0,00 0,00 337.400,00
Landesfeuerwehrverband
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Korrektur Einzahlungen VA 2022 0,00 -168.700,00 0,00 0,00 0,00 0,00 0,00 -168.700,00
Finanzierungsergebnis 1163700 -9.899,88 306.600,00 -296.700,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 296.700,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung
Konto Bezeichnung

1612000 Hauptplatz - Neugestaltung (2015 bis 2025)

Auszahlungen - Investitionen - Mittelverwendung
Anschaffungs- oder Herstellungskosten

5/612000-002000 StraBenbauten

5/612000-050000 Sonderanlagen - Hauptplatz

5/612000-728000 Entgelte fir sonstige
Leistungen

Korrektur Auszahlungen VA 2022
Gesamtauszahlungen aus VRV 1997-Jahren

Einzahlungen - Finanzierung - Mittelaufbringung
Mittel aus Geldfluss aus der operativen Gebarung
Mittel aus Geldfluss aus der operativen Gebarung (manue
Bedarfszuweisungen/KTZ

6/612000+301000 Kapitaltransfers von Landern,
Landesfonds und
Landeskammern

6/612000+301100 Kapitaltransfers von Landern,
Landesfonds und
Landeskammern

6/612000+301200 Kapitaltransfers von Landern -
KBO Mittel

Haushaltsrucklagen/Zahlungsmittelreserven

6/612000+894000 Entnahmen von
zweckgebundenen
Haushaltsriicklagen

6/612000+895000 Entnahmen von allgemeinen
Haushaltsriicklagen
Haushaltsriicklagen/Zahlungsmittelreserven (manuell)
Sonstige Kapitaltransfers und Subventionen
Darlehen
6066/103 Neugestaltung Hauptplatz
Finanzierungsleasing
VerauRerung langfristiges Vermdgen und sonstiges
Korrektur Einzahlungen VA 2022

RA Vorjahre

128.063,91
17.172,00
0,00

0,00
17.172,00

0,00
110.891,91

427.500,00
0,00

0,00
0,00

0,00

0,00

0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00

VA 2022

2.100.000,00
3.100.000,00
100.000,00
3.000.000,00
0,00

-1.000.000,00
0,00

3.781.800,00
386.700,00
386.700,00
601.800,00
0,00

101.800,00

500.000,00

295.100,00
0,00

295.100,00

0,00
2.600.000,00
2.600.000,00

0,00

0,00

-101.800,00

VA 2023

2.500.000,00
2.500.000,00
0,00
2.500.000,00
0,00

0,00
0,00

518.800,00
0,00

351.800,00
250.000,00

101.800,00

0,00

167.000,00
167.000,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00

6HLWH

Plan 2024

0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00
0,00

0,00
0,00

0,00

0,00

0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00

Plan2025

0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00
0,00

0,00
0,00

0,00

0,00

0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00

Plan2026

0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00
0,00

0,00
0,00

0,00

0,00

0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00

Plan2027

0,00
0,00
0,00
0,00
0,00

0,00
0,00

0,00
0,00

0,00
0,00

0,00

0,00

0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00
0,00

Plan Gesamt
(gerundet)

4.728.100,00
5.617.200,00
100.000,00
5.500.000,00
17.200,00

-1.000.000,00
110.900,00

4.728.100,00
386.700,00
386.700,00
953.600,00
250.000,00

203.600,00

500.000,00

462.100,00
167.000,00

295.100,00

0,00

0,00
2.600.000,00
2.600.000,00
0,00

0,00
-101.800,00



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung

Plan Gesamt

Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

Gesamteinzahlungen aus VRV 1997-Jahren 427.500,00 0,00 0,00 0,00 0,00 0,00 0,00 427.500,00

Finanzierungsergebnis 1612000 299.436,09 1.681.800,00 -1.981.200,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet)  1.981.200,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
1612011 FuBgangertunnel Barrierefreiheit (2019 bis 2023)
Auszahlungen - Investitionen - Mittelverwendung -10.000,00 0,00 120.000,00 0,00 0,00 0,00 0,00 110.000,00
Anschaffungs- oder Herstellungskosten 0,00 0,00 120.000,00 0,00 0,00 0,00 0,00 120.000,00
5/612011-005000 FuRgéangertunnel 0,00 0,00 120.000,00 0,00 0,00 0,00 0,00 120.000,00
Gesamtauszahlungen aus VRV 1997-Jahren -10.000,00 0,00 0,00 0,00 0,00 0,00 0,00 -10.000,00
Einzahlungen - Finanzierung - Mittelaufbringung -10.000,00 0,00 120.000,00 0,00 0,00 0,00 0,00 110.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 110.000,00 0,00 0,00 0,00 0,00 110.000,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 110.000,00 110.000,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 10.000,00 0,00 0,00 0,00 0,00 10.000,00
6/612011+894000 Entnahmen von 0,00 0,00 10.000,00 0,00 0,00 0,00 0,00 10.000,00
zweckgebundenen
Haushaltsriicklagen
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Gesamteinzahlungen aus VRV 1997-Jahren -10.000,00 0,00 0,00 0,00 0,00 0,00 0,00 -10.000,00
Finanzierungsergebnis 1612011 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023 Nachweis der Investitionstatigkeit
Stadtgemeinde Althofen

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

1612071  StralRenbauoffensive 2021 (2021 bis 2026)

Auszahlungen - Investitionen - Mittelverwendung 33.390,68 600.000,00 514.000,00 377.600,00 0,00 0,00 0,00 1.525.000,00
Anschaffungs- oder Herstellungskosten 33.390,68 850.000,00 514.000,00 377.600,00 0,00 0,00 0,00 1.775.000,00
5/612071-060000 Im Bau befindliche 33.390,68 850.000,00 514.000,00 377.600,00 0,00 0,00 0,00 1.775.000,00
Grundstuickseinrichtungen

Korrektur Auszahlungen VA 2022 0,00 -250.000,00 0,00 0,00 0,00 0,00 0,00 -250.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 492.092,76 507.900,00 264.000,00 261.000,00 0,00 0,00 0,00 1.525.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 343.600,00 264.000,00 261.000,00 0,00 0,00 0,00 868.600,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 343.600,00 264.000,00 261.000,00 868.600,00
Bedarfszuweisungen/KTZ 0,00 164.300,00 0,00 0,00 0,00 0,00 0,00 164.300,00
6/612071+301200 Kapitaltransfers von Landern - 0,00 164.300,00 0,00 0,00 0,00 0,00 0,00 164.300,00

BZ auRerhalb des Rahmen

Haushaltsriicklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 492.092,76 0,00 0,00 0,00 0,00 0,00 0,00 492.100,00
6/612071+300000 Kapitaltransfers von Bund, 492.092,76 0,00 0,00 0,00 0,00 0,00 0,00 492.100,00
Bundesfonds und
Bundeskammern
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1612071 458.702,08 -92.100,00 -250.000,00 -116.600,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 366.600,00 116.600,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

1612112  Krumfelden BT 3 (Baustufe 2 u. 3) Infrastruktur (2020 bis 2023)
Auszahlungen - Investitionen - Mittelverwendung 161.097,10 116.000,00 0,00 0,00 0,00 0,00 0,00 277.100,00
Anschaffungs- oder Herstellungskosten 161.097,10 116.000,00 0,00 0,00 0,00 0,00 0,00 277.100,00
5/612112-060000 Im Bau befindliche 158.530,26 116.000,00 0,00 0,00 0,00 0,00 0,00 274.500,00

Grundstuickseinrichtungen
5/612112-728000 Entgelte fiir sonstige 2.566,84 0,00 0,00 0,00 0,00 0,00 0,00 2.600,00
Leistungen
Einzahlungen - Finanzierung - Mittelaufbringung 161.097,10 116.000,00 0,00 0,00 0,00 0,00 0,00 277.100,00
Mittel aus Geldfluss aus der operativen Gebarung 161.097,10 116.000,00 0,00 0,00 0,00 0,00 0,00 277.100,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 161.097,10 116.000,00 277.100,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1612112 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023 Nachweis der Investitionstatigkeit
Stadtgemeinde Althofen

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

1612113  AufschlieBung Toni-Acker (2021 bis 2023)

Auszahlungen - Investitionen - Mittelverwendung 135.451,52 20.000,00 0,00 0,00 0,00 0,00 0,00 155.500,00
Anschaffungs- oder Herstellungskosten 135.451,52 20.000,00 0,00 0,00 0,00 0,00 0,00 155.500,00
5/612113-060000 Im Bau befindliche 135.285,92 20.000,00 0,00 0,00 0,00 0,00 0,00 155.300,00
Grundstuickseinrichtungen
5/612113-728000 Entgelte fiir sonstige 165,60 0,00 0,00 0,00 0,00 0,00 0,00 200,00
Leistungen
Einzahlungen - Finanzierung - Mittelaufbringung 136.200,00 19.300,00 0,00 0,00 0,00 0,00 0,00 155.500,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 0,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 136.200,00 19.300,00 0,00 0,00 0,00 0,00 0,00 155.500,00
2/840002+307000 Aufschliefungsbeitrag Toni 136.200,00 19.300,00 0,00 0,00 0,00 0,00 0,00 155.500,00
Acker
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1612113 748,48 -700,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

1612114  Krumfelden BT 4 (Baustufe 1) (2020 bis 2023)
Auszahlungen - Investitionen - Mittelverwendung 55.941,11 60.000,00 0,00 0,00 0,00 0,00 0,00 115.900,00
Anschaffungs- oder Herstellungskosten 55.941,11 60.000,00 0,00 0,00 0,00 0,00 0,00 115.900,00
5/612114-060000 Im Bau befindliche 55.941,11 60.000,00 0,00 0,00 0,00 0,00 0,00 115.900,00

Grundstuickseinrichtungen
Einzahlungen - Finanzierung - Mittelaufbringung 110.000,00 5.900,00 0,00 0,00 0,00 0,00 0,00 115.900,00
Mittel aus Geldfluss aus der operativen Gebarung 110.000,00 5.900,00 0,00 0,00 0,00 0,00 0,00 115.900,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 110.000,00 5.900,00 115.900,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1612114 54.058,89 -54.100,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023 Nachweis der Investitionstatigkeit
Stadtgemeinde Althofen

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

1612115  Krumfelden Bauteil 5 (2022 bis 2023)

Auszahlungen - Investitionen - Mittelverwendung 0,00 89.200,00 320.000,00 0,00 0,00 0,00 0,00 409.200,00
Anschaffungs- oder Herstellungskosten 0,00 409.200,00 320.000,00 0,00 0,00 0,00 0,00 729.200,00
5/612115-060000 Im Bau befindliche 0,00 409.200,00 320.000,00 0,00 0,00 0,00 0,00 729.200,00
Grundstuickseinrichtungen
Korrektur Auszahlungen VA 2022 0,00 -320.000,00 0,00 0,00 0,00 0,00 0,00 -320.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 89.200,00 320.000,00 0,00 0,00 0,00 0,00 409.200,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 409.200,00 0,00 0,00 0,00 0,00 0,00 409.200,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 409.200,00 409.200,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 320.000,00 0,00 0,00 0,00 0,00 0,00
Korrektur Einzahlungen VA 2022 0,00 -320.000,00 0,00 0,00 0,00 0,00 0,00 -320.000,00
Finanzierungsergebnis 1612115 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023 Nachweis der Investitionstatigkeit
Stadtgemeinde Althofen

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

1612116  Krumfelden Bauteil 6 (2022 bis 2024)

Auszahlungen - Investitionen - Mittelverwendung 0,00 0,00 361.800,00 0,00 0,00 0,00 0,00 361.800,00
Anschaffungs- oder Herstellungskosten 0,00 15.000,00 361.800,00 0,00 0,00 0,00 0,00 376.800,00
5/612116-060000 Im Bau befindliche 0,00 15.000,00 361.800,00 0,00 0,00 0,00 0,00 376.800,00
Grundstuickseinrichtungen
Korrektur Auszahlungen VA 2022 0,00 -15.000,00 0,00 0,00 0,00 0,00 0,00 -15.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 0,00 361.800,00 0,00 0,00 0,00 0,00 361.800,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 0,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 361.800,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1612116 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung
Konto Bezeichnung

1616030 Radinfrastruktur (2020 bis 2025)

Auszahlungen - Investitionen - Mittelverwendung
Anschaffungs- oder Herstellungskosten
5/616030-002000/1 Radw Hofer- Friesacherstral3e

5/616030-060000 Im Bau befindliche
Grundstuickseinrichtungen

5/616030-060000/2 Radweg Krumfelden - Im Bau
befindliche Grundsttickseinr.

5/616030-060000/3 Radweg Krappfelderstrale -
Im Bau befindliche
Grundstuckseinr.

5/616030-060000/4 Radweg Toni Acker - Im Bau
befindliche Grundsttickseinr.

5/616030-060000/5 Radweg Anbindung West/Ost -
Im Bau befindliche
Grundstickseinr.

5/616030-060000/6 Radweg - EisenstralRe

5/616030-728000 Entgelte fiir sonstige
Leistungen

5/616030-771000 Kapitaltransfers an Lander -
Radwegverlangerung

(Kreisverkehr-Hauptplatz)
Korrektur Auszahlungen VA 2022
Gesamtauszahlungen aus VRV 1997-Jahren

Einzahlungen - Finanzierung - Mittelaufbringung
Mittel aus Geldfluss aus der operativen Gebarung
Mittel aus Geldfluss aus der operativen Gebarung (manue
Bedarfszuweisungen/KTZ

6/616030+301200 Kapitaltransfers von Landern -
BZ auBerhalb des Rahmens

Haushaltsruicklagen/Zahlungsmittelreserven

RA Vorjahre

643.027,57
622.664,77
62.556,15

0,00

55.883,81

501.021,56

2.375,25

0,00

0,00
828,00

0,00

0,00
20.362,80

290.900,00
0,00

0,00
0,00

230.900,00

VA 2022

399.000,00
1.003.200,00
0,00

349.100,00

0,00

210.000,00

34.000,00

270.100,00

130.000,00
0,00

10.000,00

-604.200,00
0,00

505.300,00
405.300,00
405.300,00
250.000,00
250.000,00

200.000,00

VA 2023

604.200,00
604.200,00
0,00

349.100,00

54.000,00

0,00

34.000,00

27.100,00

130.000,00

0,00

10.000,00

0,00

0,00

850.000,00
0,00

250.000,00
250.000,00

100.000,00

6HLWH

Plan 2024

0,00
0,00
0,00

0,00

0,00

0,00

0,00

0,00

0,00
0,00

0,00

0,00

0,00

0,00
0,00

0,00
0,00

0,00

Plan2025

0,00
0,00
0,00

0,00

0,00

0,00

0,00

0,00

0,00
0,00

0,00

0,00

0,00

0,00
0,00

0,00
0,00

0,00

Plan2026

0,00
0,00
0,00

0,00

0,00

0,00

0,00

0,00

0,00
0,00

0,00

0,00

0,00

0,00
0,00

0,00
0,00

0,00

Plan2027

0,00
0,00
0,00

0,00

0,00

0,00

0,00

0,00

0,00
0,00

0,00

0,00

0,00

0,00
0,00

0,00
0,00

0,00

Plan Gesamt
(gerundet)

1.646.200,00
2.230.100,00
62.600,00

698.200,00

109.900,00

711.000,00

70.400,00

297.200,00

260.000,00
800,00

20.000,00

-604.200,00
20.400,00

1.646.200,00
405.300,00
405.300,00
500.000,00
500.000,00

530.900,00



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
6/616030+894000 Entnahmen von 230.900,00 200.000,00 100.000,00 0,00 0,00 0,00 0,00 530.900,00

zweckgebundenen
Haushaltsriicklagen
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 500.000,00 500.000,00 0,00 0,00 0,00 0,00 1.000.000,00
6/616030+300000 Kapitaltransfers von Bund, 0,00 500.000,00 500.000,00 0,00 0,00 0,00 0,00 1.000.000,00
Bundesfonds und
Bundeskammern
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Korrektur Einzahlungen VA 2022 0,00 -850.000,00 0,00 0,00 0,00 0,00 0,00 -850.000,00
Gesamteinzahlungen aus VRV 1997-Jahren 60.000,00 0,00 0,00 0,00 0,00 0,00 60.000,00
Finanzierungsergebnis 1616030 -352.127,57 106.300,00 245.800,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) -245.800,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
1815000 Kleingartenanlage (2019 bis 2023)
Auszahlungen - Investitionen - Mittelverwendung 176.494,52 0,00 50.000,00 0,00 0,00 0,00 0,00 226.500,00
Anschaffungs- oder Herstellungskosten 174.132,72 0,00 50.000,00 0,00 0,00 0,00 0,00 224.100,00
5/815000-005000 Errichtung 127.604,55 0,00 0,00 0,00 0,00 0,00 0,00 127.600,00
5/815000-060000 Im Bau befindliche 37.435,11 0,00 0,00 0,00 0,00 0,00 0,00 37.400,00
Grundstuickseinrichtungen
5/815000-728000 Entgelte fiir sonstige 9.093,06 0,00 0,00 0,00 0,00 0,00 0,00 9.100,00
Leistungen
5/815003-060000 Im Bau befindliche 0,00 0,00 50.000,00 0,00 0,00 0,00 0,00 50.000,00
Grundstuickseinrichtungen
Gesamtauszahlungen aus VRV 1997-Jahren 2.361,80 0,00 0,00 0,00 0,00 0,00 0,00 2.400,00
Einzahlungen - Finanzierung - Mittelaufbringung 213.261,91 0,00 13.200,00 0,00 0,00 0,00 0,00 226.500,00
Mittel aus Geldfluss aus der operativen Gebarung 13.200,00 0,00 13.200,00 0,00 0,00 0,00 0,00 26.400,00
6/815000+816000 Kostenbeitrage (Kostenersatze) 13.200,00 0,00 0,00 0,00 0,00 0,00 0,00 13.200,00
fiir sonstige Leistungen
Mittel aus Geldfluss aus der operativen Gebarung (manue 13.200,00 13.200,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 20.061,91 0,00 0,00 0,00 0,00 0,00 0,00 20.100,00
6/815000+307000 Kostenbetrage Strom 20.061,91 0,00 0,00 0,00 0,00 0,00 0,00 20.100,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Gesamteinzahlungen aus VRV 1997-Jahren 180.000,00 0,00 0,00 0,00 0,00 0,00 0,00 180.000,00
Finanzierungsergebnis 1815000 36.767,39 0,00 -36.800,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 36.800,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023 Nachweis der Investitionstatigkeit
Stadtgemeinde Althofen

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

2612022  StraRenbau 2022 (ab 2022)

Auszahlungen - Investitionen - Mittelverwendung 0,00 28.000,00 47.000,00 0,00 0,00 0,00 0,00 75.000,00
Anschaffungs- oder Herstellungskosten 0,00 75.000,00 47.000,00 0,00 0,00 0,00 0,00 122.000,00
1/612060-006000 Sonstige 0,00 75.000,00 47.000,00 0,00 0,00 0,00 0,00 122.000,00

Grundstiickseinrichtungen -
Skulptur Kreisverkehr FZA

Korrektur Auszahlungen VA 2022 0,00 -47.000,00 0,00 0,00 0,00 0,00 0,00 -47.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 28.000,00 47.000,00 0,00 0,00 0,00 0,00 75.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 75.000,00 0,00 0,00 0,00 0,00 0,00 75.000,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 75.000,00 75.000,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 47.000,00 0,00 0,00 0,00 0,00 0,00
Korrektur Einzahlungen VA 2022 0,00 -47.000,00 0,00 0,00 0,00 0,00 0,00 -47.000,00
Finanzierungsergebnis 2612022 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023 Nachweis der Investitionstatigkeit
Stadtgemeinde Althofen

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

2612023  StraRenbau 2023 (ab 2023)

Auszahlungen - Investitionen - Mittelverwendung 0,00 0,00 93.500,00 0,00 0,00 0,00 0,00 93.500,00
Anschaffungs- oder Herstellungskosten 0,00 0,00 93.500,00 0,00 0,00 0,00 0,00 93.500,00
1/612000-002000 Stral3enbauten 0,00 0,00 81.000,00 0,00 0,00 0,00 0,00 81.000,00
1/640000-042000 Betriebsausstattung 0,00 0,00 12.500,00 0,00 0,00 0,00 0,00 12.500,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 0,00 93.500,00 0,00 0,00 0,00 0,00 93.500,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 0,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 93.500,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 2612023 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)

2850022  WVA-Bauten 2022 (ab 2022)
Auszahlungen - Investitionen - Mittelverwendung 0,00 69.300,00 0,00 0,00 0,00 0,00 0,00 69.300,00
Anschaffungs- oder Herstellungskosten 0,00 69.300,00 0,00 0,00 0,00 0,00 0,00 69.300,00
1/850000-004001 Wasserbauten 0,00 15.400,00 0,00 0,00 0,00 0,00 0,00 15.400,00

Kleingartenanlage
1/850000-004006 WVA Krumfelden Bauteil 5 0,00 53.900,00 0,00 0,00 0,00 0,00 0,00 53.900,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 69.300,00 0,00 0,00 0,00 0,00 0,00 69.300,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 34.300,00 0,00 0,00 0,00 0,00 0,00 34.300,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 34.300,00 34.300,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 35.000,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 2850022 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
2850023  WVA-Bauten 2023 (ab 2023)
Auszahlungen - Investitionen - Mittelverwendung 0,00 0,00 182.000,00 0,00 0,00 0,00 0,00 182.000,00
Anschaffungs- oder Herstellungskosten 0,00 0,00 182.000,00 0,00 0,00 0,00 0,00 182.000,00
1/850000-004000 Wasserbauten 0,00 0,00 5.000,00 0,00 0,00 0,00 0,00 5.000,00
1/850000-004007 WVA Krumfelden Bauteil 6 0,00 0,00 177.000,00 0,00 0,00 0,00 0,00 177.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 0,00 182.000,00 0,00 0,00 0,00 0,00 182.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 111.000,00 0,00 0,00 0,00 0,00 111.000,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 111.000,00 111.000,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 71.000,00 0,00 0,00 0,00 0,00 71.000,00
2/850000+307000 Interessentenbeitrage WVA 0,00 0,00 10.000,00 0,00 0,00 0,00 0,00 10.000,00
allgemein
2/850000+307001 Intressentenbeitrage WVA 0,00 0,00 20.000,00 0,00 0,00 0,00 0,00 20.000,00
Kleingartensiedlung
2/850000+307002 Intressentenbeitrage 0,00 0,00 15.000,00 0,00 0,00 0,00 0,00 15.000,00
Krumfelden
2/851000+307001 Interessentenbeitrdge ABA 0,00 0,00 26.000,00 0,00 0,00 0,00 0,00 26.000,00
Kleingartensiedlung
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermégen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 2850023 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
2851022  ABA-Bauten 2022 (ab 2022)

Auszahlungen - Investitionen - Mittelverwendung 0,00 44.000,00 0,00 0,00 0,00 0,00 0,00 44.000,00
Anschaffungs- oder Herstellungskosten 0,00 44.000,00 0,00 0,00 0,00 0,00 0,00 44.000,00
1/851000-004006 ABA Krumfelden Bauteil 5 0,00 44.000,00 0,00 0,00 0,00 0,00 0,00 44.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 44.000,00 0,00 0,00 0,00 0,00 0,00 44.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 -48.500,00 0,00 0,00 0,00 0,00 0,00 -48.500,00

Mittel aus Geldfluss aus der operativen Gebarung (manue -48.500,00 -48.500,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00

Sonstige Kapitaltransfers und Subventionen 0,00 92.500,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 2851022 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH



Voranschlag 2023
Stadtgemeinde Althofen

Nachweis der Investitionstatigkeit

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2022 VA 2023 Plan 2024 Plan2025 Plan2026 Plan2027 (gerundet)
2851023  ABA Bauten 2023 (2023 bis 2024)
Auszahlungen - Investitionen - Mittelverwendung 0,00 0,00 185.000,00 0,00 0,00 0,00 0,00 185.000,00
Anschaffungs- oder Herstellungskosten 0,00 0,00 185.000,00 0,00 0,00 0,00 0,00 185.000,00
1/851000-004000 Abwasserbauten 0,00 0,00 5.000,00 0,00 0,00 0,00 0,00 5.000,00
1/851000-004007 ABA Krumfelden Bauteil 6 0,00 0,00 180.000,00 0,00 0,00 0,00 0,00 180.000,00
Einzahlungen - Finanzierung - Mittelaufbringung 0,00 0,00 185.000,00 0,00 0,00 0,00 0,00 185.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 127.500,00 0,00 0,00 0,00 0,00 127.500,00
Mittel aus Geldfluss aus der operativen Gebarung (manue 127.500,00 127.500,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsrucklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsriicklagen/Zahlungsmittelreserven (manuell) 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 57.500,00 0,00 0,00 0,00 0,00 57.500,00
2/851000+300000 Kapitaltransfers von Bund, 0,00 0,00 7.500,00 0,00 0,00 0,00 0,00 7.500,00
Bundesfonds und
Bundeskammern
2/851000+307000 Intressentenbeitrage ABA 0,00 0,00 25.000,00 0,00 0,00 0,00 0,00 25.000,00
allgemein
2/851000+307002 Intressentenbeitrage ABA 0,00 0,00 25.000,00 0,00 0,00 0,00 0,00 25.000,00
Krumfelden
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
VerauRerung langfristiges Vermdgen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 2851023 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00 0,00

6HLWH






































































































































































































































































































































































































































































































































